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PARIS CONFERENCE ON GERMAN CRISIS 
Delegates from the leading powers met at the Ministry of the Interior, Paris, to 
discuss methods for the relief of the German financial situation. 
photograph include Walter Edge, U. S. Ambassador to France, U. S. Secretary of 


Those seen in the 


State, Henry Stimson, French Foreign Minister, Aristide Briand, British Foreign 
Minister, Arthur Henderson, French Prime Minister Laval, French Finance Minister, 
M. Flandin, British Ambassador to France, Lord Tyrrell. 


LONDON CONFERENCE ON GERMAN CRISIS 


INSURANCE FALLS DOWN 


Aftermaths of the Beauharnois Investigation —*= « 


Page 17 


ese :~ The Scandals of Tammany Hall 











4 


Following the Paris Conference, eighteen ministers of the leading powers met in the 
Cabinet room of the Foreign Office in London to discuss methods for the relief of 


the German financial situation. 


In the front row of our photograph, left to right: 


U. S. Secretary of the Treasury, Andrew Mellon, French Premier Laval, French 


Foreign Minister, Aristide Briand, Prime Minister MacDonald, U. 


S. Secretary of 


State, Henry Stimson, and Foreign Minicter Arthur Henderson. 





FTER a strong discussion on the constitution- 
4 al aspects of the question Hon. R. B. Bennett’s 
equest of parliament for a “blank cheque” enabling 
his administration to spend money on national relief 


as the need may arise, was 
The Blank granted by the House. In the 
preceding debate three or four 


Cheque lines in the speech of Hon. W. L. 
For Relief King roused more interest than all 

the rest of the verbiage. They re- 
ited to his charge that parliament was being asked 
to divest itself of a traditional privilege. 

“If the people of Canada”, said Mr. King, “come to 
he conclusion that parliamentary government is not 
t for the Government, that for them to 
have lost a great deal of faith in it myself”. 

Coming from a life-long exponent of democratic 
heory these words were surprising, but they unques- 
onably echoed the thoughts of many, who in times 
f world depression and bewilderment like the pres- 
nt, feel that parliamentary government is inadequate 
» deal with the situation. Parliamentary govern- 
lent is having a hard ride in Europe, and even in 
ngland, its ancestral home, there are many who are 


is Say. 


issatisfied. But what are free and law-abiding 
eople, still, we are happy to say, vastly in the ma- 
rity in Canada, to put in its place?) Mr. King, who 
nnfesses that there are broken hearts in his party, 


as probably in a pessimistic mood that does not 
present his basic convictions 

== In opposing the blank cheque Mr. King was con- 
titutionally right, but the constitutional yard stick 
ardly suffices to measure the imponderables of the 


jal resent situation. Ever since he came into power a 
ear ago Mr. Bennett like all the statesmen and bank- 
rs in the world has from week to week and month 

. » month been battling with the unforeseen. Possibly 


anada will get a “break” sooner than any one ex- 
or ects, but there is little on which to base prophecy. 


Under the circumstances relief is more likely to 


S e administered with due economy than if a definite 
F im had been voted. For one thing, nobody can es- 

mate just how much will be needed, and if the sum 
” ad been definitely fixed it would have been very 
@ to irge. Once voted there are forces of this country 
9. hich would strive to have it all spent as quickly as 
“4 ossible. 


We still think that the great problem of both agri 
cultural and unemployment relief should not be left 
entirely to governments; that there should be a re- 


vival of the war time agencies of benevolence, to 
which private individuals would contribute within 
their means. 

a Af A 


ANADA many immensely 

graver importance on its hands just now to waste 
time and energy on an enquiry into the campaign 
funds of the last three general elections; and the 
carnival of useless partizan recrim- 
ination that would ensue. What 
good would it do now to go into 
old charges that organized smug- 
glers contributed to Liberal cam- 
paign funds in 1925 and 1926 and 
of war for the 


too 


has problems of 


Stick to 
Important 
Issues 





manufacturers provided sinews 
onservatives. 

We think that Hon. W. L. M 
Astimates the interest of the public in the question 
nd even if some people do like the odd bit of scandal 


‘ditions in Canada at the present time are such 





King greatly over 
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that it is the duty of political leaders to direct the 
public mind to larger issues. The class of people who 
are chiefly interested in the sources of campaign funds 
are largely politicians themselves. Among Mr. King’s 
own followers in the constituency associations from 
one end of Canada to the other the thing they are 
curious about, and that which no investigation 
Royal Commission would be likely to reveal, is how 
campaign funds were distributed in 1930. $700,000 
was contributed by Beauharnois to the Liberal cam- 
paign funds of 1930, and some of the local politicians 
would no doubt be glad to learn how it was spent, 
and the favored candidates and constituencies which 
shared in it. A full revelation would no doubt arise 
bitter jealousies, but of what avail would that be from 
the standpoint of public interest. 

It is axiomatic that under the democratic system 
of government, especially in a country with a popu- 
lation so scattered and varied as that of Canada, per- 
ties cannot fight without the “sinews of war”. 


by 


Con 
tributions only become s-nister when the country Is 
mulcted to provide a quid pro quo of vastly greater 


value. Personally we think the British method of 
raising campaign funds vy the sale of titles 
than from the nation’s assets is a better and 
honest plan. 

29 aA 


N THE death of Rt. Hon. C. J. Doherty, Canada’s 
war-time Minister of Justice, the Dominior 
a distinguished public man who has left behind him 
a record of disinterested and honorable public service 


LOSE 


that politicians of a younger gent 


War Time ition might do well to stamp on 
mt their recollections for imitation 
5 ster ; 
finiste Born in Montreal, of Irish de 
Passes on scent—two facts of which he was 
intensely proud—he was called to 


the bar fifty-four years ago and practised his pro 
fession with great success in Montreal until the vear 
1891, when he was appointed a judge of the Superion 
Court of Quebec. During his career as an advocate 
he appeared in many important before the 
highest tribunals in the country and also appeared 
before the Judicial Committee of the Privy Council 
One of the most notable cases in which he took part 


cases 


was that of the Jesuit Fathers’ suit against the 
Toronto Mail, for libel, in which action he was one of 
the counsels for the plaintiffs. 

After fifteen years’ service as a judge, he retired 
from the bench and entered politics, being first 
elected to the Dominion House of Commons in 1908 
when he was returned as Conservative member fo 


the St. Ann’s division of Montreal. He accompanied 
Sir Robert (then Mr.) Borden on his Western tour 
in 1910, and took a very effective part in criticizing 
the Taft-Fielding reciprocity pact of the next yeat 


After the Conservative victory at the polls, he was 
included in the Borden Government as Minister of 
Justice. In that capacity he had arduous and not 
very pleasant duties to perform in connection with 


the Military Service Act. As Rt. Hon. Arthur 
Meighen has pointed out, in the course of a just and 
informal tribute to his memory, “his services to 
Canada were rendered during troublous times, when 
precedents had little application, and his own dif 
ficulties were unusually great because of the special 


conditions in his province.”” But he discharged them 
with that undeviating sense of duty tha the 
mainspring and the main element of his life 

It should be mentioned that it was chiefly due t 
Mr. Doherty’s efforts that the monument in Fletcher's 
Field, Montreal, to the Etienn 
Cartier was created. 


was 


memory of Sir George 


Pa 
. political prophets in Quebec, who, for the 
last year or more, have been proclaiming the 
imminence of a provincial general election, are now 


entitled to boast that their prediction is coming 





at last. For the Quebec Legislature 
has been dissolved and voting will 
take place the 24th 


August, with nominations a week 


Provincial 
Elections 
in Quebec 


on 


Monday, 





prior to that date. Thus, the ele 
tion campalg vill be short ind 

the omens also point to the likelihood of its being 
sharp rather than sweet. Great political activity 
both sides had been manifested in the province fo 
some days prior to the announcem of dissolution 
and a large number of convent s and meetings ha 
already been arra 

For more than thirty vears the Liberal party has 
been in charge of the destinies of the province, ar 
those whose wish is father to the thought hold that 
that very fact constitutes, in itself, eason fo} 
change. Unquestionably too long a lease of office 
a tendency to make goverpi ts in veneral too se 
satisfied and to lessen their energv. Moreove wi 
the part that an oppesition has to play is of hig 
value to the State, it is essential to the maintenanc 
of its laudable ambit nat snou { t to 
rare intervals, have at least a sporti ire 
transforming itself into yovernment 

[There are those who sav that the Conservative 
opposition in Quebec has just suct hance W 
Certainly the ground is more favorable for its efforts 
than 1s usually the case. For one thing, the Dominio 
general election made big inroad the solidarity 
of the Liberal bloc and these have certal 
similar reaction in the provinci Then, in com 
mon with the rest of the « Quebec is uy 
against hard times—-and such times are bad electiot 
eering agents for governments, as a rule. Thirdly 
the Conservatives, for the first time, will go into a 
general election campaign under the far from I 
thargic generalship of Mr. Camillien Houde, the 


present Mayor of Montreal, 
and and 


with all his vaunted verve 


esprit the rest of it Nevertheless, it Is a 
Titanic task to convert a government majority of 
over fifty into a minority 

2 2 2 

ON. GEORGE S. HENRY is to be congratulated 

on the selections he has made in connection with 


the Cabinet reconstruction foreshadowed ever sinc 
his elevation to the Pr miership. Hon. Leopold Mac 
aulay, who takes over the Depart 

Ontario ment of Highways and Hor 
’ . George S. Challies, who enters the 
Cabinet Pkites na Cakbhets’ Wiehe 
Changes are both clean and able men of 
, marked platform talent; ‘“‘voung 


blood” with many years of useful public service befor 


them Advancement in each case has been rapid 


a 


significant fact in’ view of the ber of Con- 


great nun 


servatives in the Ontario Legislature and the con 
petition for advancement such a condition involves. 

Mr. Henry must have thought very carefully in 
choosing a successor to himself as Minister of High- 
ways, for that Department is his own creation, and 
his selection of Mr. Macaulay is the obvious result of 


] 


close observation of the latter’s abilities during the 

months that he has held the office of Provincial 

Secretary. Mr. Macaulay is one of the Toronto-York 

group in the chamber and the life he gave to that 

group at the outset brought his name to the fore as a 
, 








inet “prospect” very soon ;: lectior 
The same is true of Mr. Cl ho ¢ vs thi 
singular honor of having risen et rar fte1 
only two sessions in the Legislatu He represents 
Dundas, Sir James Whitney’s old riding. For 4 s 
ne has been knowtr as one of the able St Dus ess n 
in the St. Lawrence Valley and should 1 \ 
especially valuable addition to the Ca et at the 
present time. No member of the Legislatur ssesses 
so complete a knowledge of all questions r 
St. Lawre wer development s } His 
tow Morrisbu hroug roxim s 
tel ed and he is fully equipps vit st 
< vledge o SSut f pat t 
29 2» 2 
A REACTION s S s S 
i Magis i t Not Ss N } 
since the most eb 
fice me} s vhat 
Q Day N 
Reaction in + ‘ly s 
Favor of fe aes 
Jean Norris though s 
Pam y, 1] < - 
oO tl wolves Tan s S 
l ( fic adi A \ 
sympathetic react ros 
f other magistrates n sus mig 
} the ¢ a re disc} t S SS \} Ni | S 
l rina C! sn W is is i re rts 
ind decisions of her pponents Subsequ nerusa 
of the evidence for the defence which was ruled out 
ind not disclosed in the press en hatiecallyv cor firms 
our original conclusions, and furnish a most serious 
reflection on New York methods of justice 
The New York “Enquirer” has taken up her cas: 
and in the first of a series of articles states that a 
staff investigation has established (1) that she was 
a hard working magistrate who could not be 
“reached”; (2) that so far from being a party t 
“framing” prisoners she was the first to catct 
crooked policemen at it and to denounce them; (3) 
that crooked lawyers found they could not “put it 
over” when she was sitting and were therefore her 
enemies ; 1) that these elements started the public 
clamor against her “severity”; (5) that she was the 
victim of “trial by newspaper”; (6) that there was 
deliberate suppression of the facts which justified 


her conduct of her court 
The “Enquirer” 
amplitude 
tail. Though the dice 
ris, at least one 
after she 


shonestyv. no 


supports these allegations with 


of seemingly incredible but veracious de 
Mrs. Nor 
had the grace 
Oo moral turpitude, 


only too 


were loaded against 
Republican 
was ousted that “‘n 


newspapel 
to SAV 


no di integrity much 


moral fervor” hz revealed against her 
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THE HAUL THAT 


IS CALLED TAMMANY 


The Boys of the Old Brigade —“’Honest John’ Kelly, Richard Croker 
By JOHN E. WEBBER 


PART II. 


( NE of “Honest John” Kelly’s first acts in his pro 
gram of regeneration was to appoint Tammany 
sachems from men of prominence in the community, 


men like August Belmont, Tilden, Seymour, Hewitt 
and others. He also proved particularly alert for 
wrongdoers in the reform administration then in 


power. In this way he could discredit reform and 
discipline offenders against party irregularity. Irregu- 
larity is the one sin Tammany will not overlook. Kelly 
exacted absolute obedience and instituted that one- 
man rule which Croker was later to carry to such 
logical extremes. As one of his orators put it: ‘The 
Saviour of Mankind could not protect himself from 
Judas. But we can look out hereafter for the Judases 
of “Tammany”. Better a partizan enemy in office than 
a party rebel, as Tilden was to learn when Kelly once 
withdrew the Tammany delegates from the State 
Convention and had himself nominated for governor, 
to defeat Tilden’s candidate. Kelly thus introduced 
“knifing’, an effective weapon to this day against 
party He also originated the system 
of assessing candidates for nominations to office. 
Instead of individual collecting and spending by 
these candidates, which he saw as wasteful and of 
no permanent value to the organization, a fixed sum 
was paid into its treasury. Small office holders were 
also obliged to contribute a percentage of their sal- 
aries at election times. The balance was collected 
by levies on contractors, corporations, rich men, and 
those who wished to break the law with impunity 
me way or another. Saloon keepers, houses 
f prostitution, grocers who wanted to obstruct side- 
walks, builders who wished to violate building or- 
linances and so on, paid tribute to the district lead- 
‘s, who turned it over to the general campaign 
Those who desired to live peaceably with 
and avoid having their windows 
smashed or being molested by the police, also con- 
tributed. Appointments were also centralized in 
the Mayor and made from lists furnished by district 
Distribution of funds was just as system- 
atic as collection. The Monday before elections, 
district leaders received what they thought 
was necesary, became known as “Dough Day”. Kelly 


that politics was a business and it was he who 


disobedience. 


their neighbours 
leaders. 


when 


Saw 


rganized Tammany into groups, whose leaders 
worked every day at the business. The Boss set the 
example by appearing every day at his office in the 
Wigwam, where leaders could consult him on the 
affairs of their districts. 

And inder Kelly, was perfected the organi- 
ition Ww Croker described as “admirable in the- 
ry and works excellently in practice”. He had 
‘-hanged Tammany from a disorganized and sociable 
political society for the development of the financial 
interests of its members, into an efficient association 
for complete political exploitation He had rea- 
lized during Tweed’s reign that ribald corruption 
vas not the way to permanent power. The only 
scandal during his administration was the bribery 
of the Board of Aldermen for a street railway fran- 

nor Tammany was implicat- 


ote recorded against the meas- 


’s friend and future mayor, 





llv had other troubles The 
itt for absolute power took all | brain and 
brawn to sustalr His methods did not always just- 
fy the pious prefix but they were effective, and in 
th Tammany pictul As part of his machinery 
he secured control of two New York newspapers and 
saw to it that the Board of Excise Commissioners is- 
sued licenses only to those saloon keepers who could 
show two paid up subscriptions to at least one of 
his papers This was not only good irculation 
promotion but highly effective in excluding opposi- 
tior apers from these haunt f politicians, the 
S ns Ther was strong oppositior it times to 
Tammany within the democratic part ind the some 
tin infavorable bargaining that resulted led to 
: ti to Ke s rul t rganizatior Ay 
ffort wan r t t him throug the 
t fy sachen 1 other fice 

K Es { sitio met it n oO 
gg = ‘ ae A poll-t , r eI 
titls } mbher t i ote I he y ‘ t ‘ hi 
t rizat Ke supporte! i He pr | 
ed t ece t rehane whe } nol] 





RICHARD CROKER 
Boss ot 


The Tammany from 1886-1902 





WILLIAM 


MARCY TWEED 

The most infamous of Tammany’s Rulers. From the 
original in the collection of the New York Historical 
Society. 


opened, a long line of his friends was in place. Op- 
ponents were kept waiting, and many were still 
waiting when the polls closed. Kelly was victorious. 
Tammany rule, in Kelly’s reign, while complete 
in the city, never extended to the state. Tilden re- 
mained in control of the state democracy and after 
Tilden came the much more formidable Cleveland, 
who in Kelly’s phrase “carried stolid incorruptibil- 
ity to a vice”. Cleveland’s nomination as governor, 
over the opposition of Tammany and his election, 
coupled with the defeat of Tammany’s candidate for 
Mayor, broke the power of Kelly and likewise his 
heart. He brooded over these defeats, became ill, 
and from his dying hands the sceptre passed to 
Croker, his protege and friend. On June 1, 1886, 
Kelly was buried from St. Patrick’s Cathedral. 


ICHARD CROKER’S life has been so recently 

lived and has been a favorite theme of so much 
biography, that its details are fairly familiar. The 
gamut of that colorful, stormy life, runs all the way 
from poor immigrant boy, gangster, fighter (once 
arrested and tried for murder in a gang feud), to 
Volunteer Fireman, politician, district leader, Fire 
Commissioner of Tammany, man of wealth, 
master politician of his time, Irish squire and win- 
ner of the Derby. He amassed a fortune in the pro- 
cess but denied that he had ever taken a dollar from 
the city or touched “dishonest graft.’’ The source 
of his wealth he never disclosed and the three legis- 
that distinguished his regime, 
failed to give his denials the lie or more than hint 
the truth. That was his “private business”. Once 
from the witness chair, to a question, “Then you are 
working for your own pocket, are you not?” he snap- 
ped, “All the time, same as you”. That is as near as 
inquiry got. In his younger years he had acknowl- 
edged Tweed as his liege lord and learned from him 
that politics are impossible without the spoils. “It’s 
all very well to argue that it ought not to be. But 
we have to deal with men as they are”. And Croker 
did. Tammany philosophy and Tammany morals are 
strictly of the Orient. 

The Croker regime, from 1886 to 1902, 
of the most significant periods in the political his- 
tory of the city and nation. It saw Cleveland elect- 


Boss 


lative investigations, 


covers one 














ed as President, the first democrat to reach the 
White House since the Civil War, over the vigorous 
ypposition of Tammany to his nomination. It saw 
the rise of radicalism, of Henry George and Single 
Tax, of Bryan and silver, and the advent of Roose- 
veltism It saw the boroughs of Brooklyn, Rich- 
mo Queens and the Bronx, consolidated with Man- 
hattan into the City of Greater New York. It was 
period of momentous change and transformation, 
ind through it all Tammany, with one interruption 
rem d in control 
Croker began |} rule with apparent concessions 
reform elements He insisted, at the outset, on 
he nr ition for mayor of Abram S. Hewitt, a 
leading tizer f weal ind firm political prin- 
pl lost of the Tammany leaders would have 
preferred a regular organization mar But Croker 
knew that Tammany at that time needed the window 
dres re f Hewitt reputatior Hewitt, moreover, 
had befriended hi murder trial and believed 
him innocent. His nominee’s opponents were Henry 
Geors nd Theodore Roo elt Hewitt won by a 
mall majority and promptly appointed Croker Fire 
Comn ner But tl ew mayor did not prove 
tractable HY social position made him aloof from 
the masse 1 wl he bluntly refused to review 
i St. Patrick’s Day parade, even Croker’s gratitude 
found its Jimit His next nominee was Hugh J 
Grant, the first Tammany regular to be elected since 
the davs of Tweed \ a sheriff, Grant, as was 
shown later, had hared the spoils of office with 
Croker, in the form of $5,000 gifts to Croker’s little 


godchild. But 


or remembered, was his honest 


all that was now ki 
vote in the 


daughter, his own 


Alder 


manie scandal of Kelly’s time With Grant's ele 
tion, Croker had now in his ¢ n hands all the offices 
and contracts in the city’s gift Tammany was in 
supreme cont ind Croker absolute ruler of the 
organization 

It was during tl dr tration that the first 
leg itive inquiry, known as the Fassett Investig 
tior vas made into the vovernment of the city It 
disclosed muctl neer?T the relation rf Croke 
ind Gi t ! i r the litt! heriff ti TY 
T1¢ } re tio? :- 4 Ke} 1 t over?! 
1 t bu cee Hhuminati ! ort, it 
It d not revent the re 

1 ctior f Grant by a large ma 
rit Croker was firmer in the saddle than 
I { Tt \ i! old story, even if new sources 
had bee j ered 4 new revelation was needed 


and some flaming evangel to proclaim it, if the pub- 
lic was to be startled out of its lethargy. That was 
to come four years later with the famous Lexow 
Investigation into vice conditions in New York, and 
Dr. Charles H. Parkhurst brandishing the sword of 
righteous wrath. 

In the early nineties, following the Fassett in- 
quiry, an unholy alliance had been made between 
Croker and the republican boss, Thomas C. Platt. 
Platt had made the legislature safe for himself and 
republicans by a coup, which gave larger representa- 
tion to rural districts. Croker controlled the vast 
patronage of the city. The predatory interests of 
both suggested an alliance. But bandits fall out 
on occasion and on one such occasion Platt, from 
his pew in Madison Square church, was hearing 
Tammany described in such picturesque invective as, 
“lying, perjured, rumsoaked and libidinous.... pol- 
luted harpies that under the pretense of governing 
the city are feeding day and night on its vitals”. 
Sin was not especially revolting to Platt, who had 
himself suffered from the St. Anthonys of his day. 
But propaganda, such as this servant of the Lord 
was making for the republican party, was not to be 
overlooked, and he gave his assent to the legislature 
to investigate. That of course, was before Park- 
hurst, in another sermon, denounced his silk-hatted 
pewholder as worse than any five Crokers. 

The revelation of vice conditions under Tam- 
many rule, the protection given by Tammany owned 
police, the tribute taken as the price of protection, 
which you may read in the thirty thousand pages 
of the Lexow report, shocked the moral sense of the 
country and with it New York. A reform wave 
swept Tammany. from power and brought in a reform 
administration under Mayor Strong, who promptly 
appointed Theodore Roosevelt as Police Commis- 
sioner. But not for long was reform again to last. 
It was Roosevelt himself who discovered: “If a 
reform administration honestly endeavors to carry 
out reform it makes an end of itself at the end of 
its term and insures the return of Tammany to 
power”. “Reformers can’t last in politics”, Croker 
had already said. Or as one east side gangster put 
it: ‘Reforms are like queen hornets. They sting 





“HONEST JOHN” KELLY 
Who succeeded Tweed as Boss of Tammany Hall. The 
prefix of “Honest John” is purely relative. 


you once and then they die”. Reformers have a 
naive way of enforcing laws and the average New 
Yorker prefers graft and illegal practices to “strict 
enforcement”. In the sultry sentiment of the day 
“it’s better that pleasure should pay blackmail to 
the police than that there should be no pleasure at 


all’, 


ROKER, during the investigation, had left the 
leadership to an understudy and retired to 
Wantage and his horses. He took no part in the 


election that followed and could not be charged with 
its disastrous results. He came back a year later, 
with the tide that was gradually returning Tam 
many to power, in a Greater New York, made greater 
by republicans in the of breaking that power. 
The coming important exciting. 
The stakes were high. Henry George was again the 
candidate of the radicals, grown stronger on the 
wave of Bryanism. Seth Low, former Mayor of 
Brooklyn and one time president of Columbia Uni 
versity, was the reform candidate. Platt 


hope 


election was and 


refused to 


join the reform forces and put in nomination his 
law partner. Croker still “out of politics” picked 
Robert Van Wyck an obscure judge but of proud 
stock. Henry George died during the campaign and 


Van Wyck was elected by a plurality of 85,000. “To 
Hell with Reform” had won and Tammany was once 
more in power 

Two years later another legislative inquiry was 
ordered. There was no special moral urge behind 
it but Platt saw advantages to hts party from it and 
instigated the the present re 
publican boss forced the investigation now upon us 


legislation, just as 


The Mazet Investigation, as it was known, at least 
showed that Tammany had risen to the new 
opportunities of the new and larger 
‘lhe proof is conclusive”, the report reads, 
th..t the public has been directly 
bu’ that great opportunity 


and 
city 
“not 
robbed 
the 


larger 


treasury 
has been given by 


manipulation of public offices to enable favored in 
dividuals to work for their own personal benefit’. 
Croker’s close connection with corporations doing 
business with the city and with Wall Street inter 


ests was established, but nothing espec laliv damayg 
until his connection 
t was disclosed 


boot-blacks 


ing to his personal 
lee Tru 


of course, 


reputation 
Everybody pa d 


from and push-cart vendors 


to patrolmen and judges. 
to such irregularities the public had long becon 
shock-proof. But when the Trust used its monopo| 
to raise the price of ice to the poor, well, that w: 
another matter. Croker already had enemies in ¢} 
organization, and his long absences, his hobnobbj, 
with aristocracy abroad, the airs he assumed 
home, his high-handedness, his insolence in pow: 
took on a new and deadly meaning with these dj 
closures. The last straw was his reform progran 
following the Mazet inquiry. In his vice exterm); 
ating committee, leaders saw a direct threat to th. 
revenues and came out in open revolt. A divid 
Tammany saw Seth Low carried to victory by W 
liam Travers Jerome on a reform ticket. With t} 
defeat Croker rule was at an end. The Squire \ 
now free to devote himself to horse racing a) 
the winning of its richest reward. 

“A change is a good thing sometimes, but Tx) 
many Hall will be here when we are all gone”. Cy 
er’s valedictory. Tammany is still here, but | 
leaders are already gone. Charles F. Murphy \ 
took the sceptre from Croker and brought Tammz 
on to our own day, was the last of the great line 
its hereditary rulers. Murphy “chiefly noted { 
his silence and blessed for his charities”, was 
silent, shrewd and forceful executive. He chang 
none of Tammany’s habits but he gave it a cert: 


dignity. Even “Dough Day” was changed to “Pa; 
phernalia Day”. He was a saloon keeper, 
gentleman. He was also a conciliating as well 


forceful figure. By conciliating the Borough lead 
he made Greater New York, politically as well 
geographically, one. By the same policy upst: 
he succeeded where Croker and other leaders | 
failed, in gaining complete control of the State di 
ocracy and went to the Democratic National ( 
vention of 1912, which eventually nominated W< 
row Wilson over his opposition, with the ent 
State delegation in his hands. He consolidated 
gains by making deals with Hearst, then break 
into New York politics, and with republica 
Hearst had made an early threat to Murphy’s « 
trol of New York democracy and in 1905 ran 
Mayor in opposition to Tammany’s candidate. A y: 
later, over strong opposition, Murphy nomin: 
him for governor in a losing fight with Charles 
Hughes. Hearst was again beaten, but the in 
cerity of his opposition to Tammany was expx 
and he has not been a serious threat to any pa 
since. Murphy was shrewd. His velvet glove 
held an iron hand, as his own nominee, Gover 
Sulzer, was to find when he was impeached for d 
obedience. Franklin D. Roosevelt once opposed 
choice for senator, and won at least a compron 
but the end is not yet. Murphy is dead but T 
many is still here. 

With Seth Low and a reform administratio1 
power, Murphy like Croker, saw that a little win 
dressing would be necessary to restore Tammany 
favor. His first candidate for Mayor was Geo 
B. McClellan, now a Princeton professor. With 
then youthful, good looking, popular Tammany o 
tor, son of a general who fought with Lincoln, T: 
many won and remained in ;ower until 1913, wi 
Murphy, less shrewd this time than iron, refu 
a re-nomination to Gaynor. The old Mayor was po 
lar and when death overtook him in the campais 
his votes went to John Puroy Mitchel who had m: 
a brilliant reputation in the Aldermanic investi; 
tion that removed three Borough Presidents, a 
he was elected. This year also saw the Tamma 
candidate for governor defeated by Charles S. W} 
man who, as District-Attorney had prosecuted | 
lice Lieut. Becker for the murder of Rosent} 
Lean days had come to the organization. Wa 
ington, under Wilson, not friendly Alba 
was republican. The city was reform. But 
formers don’t last’, even reformers | 
Mitchel. In 1917 Tammany came back to power 
in this vear of grace, 1931, is still in power, alb: 
at the moment, the sword of another legislative 
vestigation hangs over its head. 


Was 


efficient 


“How was the scenery on your trip?” 
“It ran largely to tooth-paste and 
bacco.”’——Louwisville Courier-Journal. 


smoking 


Peculiar job, the iceman’s, 
Odd thing about it is, 
The more he gets cold-shouldered 
The better for his biz. 
C. M: The 


Boston Transe) 





CAPE OS 


Newly appointed Commandant of the order of St 


SLEEMAN 
John 
of Jerusalem, whose investiture recently presided 


over by His Majesty, King George. 
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That was understood, a) 
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SATURDAY NIGHT 





Prof. 


ALHOUSiE UNIVERSITY has not followed the 
example of Queen’s in going across the Atlan- 

tic to find a successor for Dr. Stanley Mackenzie 
whose long and happy tenure of the Presidency has 
now ended. It is true that Professor Carleton Stan- 
ley of MeGill University, on whom the choice of the 
Governors has fallen, actually first saw the light of 
day at Providence, Rhode Island, where his parents 
happened to be residing temporarily, but they were 
Canadians of English stock and when he was still 
of tender years they brought him back to their na- 
tive country. He got his early education in public 
schools in Toronto and encountered his first real in- 
tellectual stimulus from teachers in the old Toronto 
Junction High School, of whom he once wrote that 


riculum and gave the boys who went over into the 
Upper School all the mathematics and classics they 
could absorb, to say nothing of German, French, 
Science and History”. 

From the High School he proceeded to Toronto 
University, entering it with the highest place in 
Classics and Mathematics and becoming a member 
of Victoria College. Unfortunately his university 
career was interrupted by several breaks, and dur- 
ing these intervals he taught in a high school and 
spent some time in business as the employee of Mr. 
Henry Peters, a Toronto manufacturer and prior to 
1914 Consul-General for Germany. Eventually he 
resumed his university course as a third year stu- 
dent and graduated from Toronto University with 
the highest ranking and First Class honors in Class- 
ics and the second place in English and History. 
He was immediately offered a post in the English 
Department at Victoria College but he had won a 
Flavelle scholarship which enabled him to contem- 
plate a course at Oxford, and for this purpose he 
was given two years leave of absence by the un1- 
versity authorities. He entered New College, which 
is one of the more select colleges of Oxford, re- 
ruiting largely from Winchester and drawing free- 
y from the other great public schools of England, 
ind there he soon found his feet, discovering some 
ther Canadians, among them Mr. J. T. Thorson of 
Winnipeg, ex-M.P., who was then a Rhodes scholar 
from Manitoba. Stanley was fortunate to come un- 
ler able and sympathetic tutors like H. A. L. Fisher 
ind Hastings Rashdall, and they found the young 
rorontonian a responsive and industrious pupil who 
was determined to make the most of his opportunr- 
Eschewing the athletic side of Oxford’s life 
ind its social gaieties he concentrated upon his lec- 
tures and books, and at the end of two years had 
the satisfaction of securing a First in “Greats” or 
‘Literae Humaniories”, a feat which occupies the 
iormal Oxonian usually at least two and a hali 
He was offered a tutorship at Oxford, but he 
elt he was in honor bound to take up his post at 
loronto. 

Stanley therefore returned to Toronto with a 
renerous equipment of academic honors and taught 
n the University for several years. During the war 
e repeatedly offered his services, but was always 
ejected for defective eyesight. He found a help- 
nate in a daughter of his chief, Professor W. J. 
\lexander, and incidentally Mrs. Stanley when she 
oes to live in Halifax, will be returning to the 
cenes of her childhood for she was born in the 
Nova Scotia capital when her father was on the staff 
f Dalhousie. Although happily married, Stanley 
gan to chafe under certain disabilities of a teach- 
ng career; for one thing he reached the conclusion 
hat a lack of private means entailed a curtailment 
if his freedom of action and speech, and he deter- 
nined to remedy this. His experience in business 
ith Mr. Peters has given him a sound knowledge 
f the dry-goods business in different aspects, and 
t happened that his old employer had a branch 
usiness in Montreal which he wanted to dispose of. 
fe liked Stanley and sold it to him on generous 
erms. It was a wholesale agency dealing chiefly 
na high class of imported goods, and Stanley found 
ts problems a complete change from his earlier 
vocation. He was his own commercial traveller 
nd he ranged over Eastern Canada seeking orders 


ties. 


ears. 


“they understood their job, paid attention to the cur- . 





CARLETON W. STANLEY 
President-elect of Dalhousie University. 


from merchants and extending his connections. His 
dry-goods business yielded if not a fortune at least 
a competence, and once he had secured a certain 
financial reserve he resolved to return to academic 
life. In 1925 the Professorship of Greek at McGill 
happened to be vacant, and, when Stanley applied 
for it, no other candidate was considered. 

He soon discovered that classical studies had 
fallen somewhat into disrepute in McGill, and he 
set himself to revive their popularity. In his lec- 
tures he paid less attention to the linguistic nuances 
of Greek and more to the cultural aspects of Greek 
life as revealed in literature and from Greek history 
he extracted interesting economic and other lessons 
bearing upon modern problems. He also addressed 
himself to the problem of improving the teaching 
of classics in the schools of Quebec, and in this task 
he received invaluable assistance from Mr. E. W. 


THE NEW PRESIDENT OF DALHOUSIE 


Carleton Stanley, Former Toronto Student and Latterly Adjutant-General 
at McGill, to Direct Nova Scotia’s Historic University — 


By JOHN A. STEVENSON 


Beatty who had made Stanley’s acquaintance in 
Montreal and had developed a high admiration for 
his gifts. Mr. Beatty generously provided some en- 
trance scholarships at McGill for which one of the 
chief tests was proficiency in classical studies. Re- 
sults are now coming in from these scholarships in 
the shape of an annual contingent of students who 
have developed a taste for a generous cultural edu- 
cation and do not regard a university degree merely 
as a ladder for a business career. 

At McGill Professor Stanley threw himself ar- 
dently into the general life of the University and 
soon was recognized as a vitalising force in it. A 
warm friendship developed with Sir Arthur Currie 
who is a very shrewd judge of men and knows how 
to make good use of capable subordinates. A year 
ago when Sir Arthur found himself compelled to 
take things easier owing to the unsatisfactory con- 
dition of his health, he induced the Governors of 
McGill to make Professor Stanley a sort of adjutant 
general for him with the title of “Assistant to the 
Principal”. Stanley accepted the post with the stip- 
ulation that he should be allowed to continue a cer- 
tain amount of his teaching work. But for the past 
eighteen months the heavy administration duties of 
a great university have claimed most of his time. 

President Stanley is one of the foremost native- 
born Canadian scholars of his generation. Nomin- 
ally his specialty is the classics, but there are other 
fields of learning in which he is equally at home. 
He has been an omnivorous reader and is thorough 
ly conversant with most of the great masters of 
literature as essays on Gibbon and other literary 
masters which he has contributed to various period- 
icals will testify. He is a shrewd commentator upon 
political and economic developments and the causer- 
ie which he has been contributing for some years 
past to the “Dalhousie Review” has abounded in ju- 
dicious criticisms and stimulating suggestions. For 
some years he was Canadian correspondent of the 
“Manchester Guardian,” and if he had not chosen 
other paths he could have made a good living as a 
journalist. His business experience has also been, 
and will be, an invaluable asset as it brought him 
acquaintance with the sort of problems which the 
ordinary scholar never encounters, and it made him 
see the perils implicit in the purely highbrow view 
of life. 

He too should find his new environment con- 
genial, for some years ago he wrote an article in 
praise of the Maritime provinces in which he ex- 
pressed the view that, thanks largely to having es- 


caped industrial and real estate booms, the tradi 
tions of real culture were more firmly rooted i: 
these regions than in any other part of the Dom 


inion. 


Germs and the Handshake 


Glad-Hand of the Genial Greeter May be a “Carrier 
By MARJORIE ELLIOTT WILKINS 


N CHINA it is not customary to shake the hand of 

the person whom one greets. 
one’s own hand. Such a custom is said to have its 
great advantages; greatest of all, perhaps, being the 
fact that it is so highly sanitary. But to us, with 
our characteristic western frankness, that is a viola 
tion of a cherished habit, almost a religion. To clasp 
the hand of another in greeting and in farewell is 
almost as much a part of our lives as to eat or to 
breathe, or even to love. .t is our token of faith, our 
bond of good fellowship, a gesture by which we both 
give and receive pleasure Even to associate it with 
such thoughts as sanitation, hygiene, germs and the 
presence of bacilli is annoying to us. Hands may com: 
in contact with millions of bacteria daily, hourly, and 
the warm, moist palm may be a perfect hotbed for 
their cultivation, but, unconsciously, subconsciously, 
we know that the fine feelings expressed in a hand 


Instead one shakes 





MEET FOR PEACE IN LONDON 


‘rime Minister Ramsay MacDonald driving a point home at the National Disarmament Demonstration at 


Ibert Hall, London, recently. 


On the left are seen Lord Robert Cecil, Rt. Hon. Lloyd George, Su 


William Robertson and Rt. Hon. Stanley Baldwin. 


shake are above the power of such little organisms 
of nature. 


Anyway, what are a few more million germs? 


Certain people have suggested that we occidentals 
may well adopt the more hygienic method of ow 
oriental friends, that when we greet even a very long 
absent friend, we clasp our hand fervently. That may 
be all right for the celestials who have had a few 
centuries to become accustomed to the idea. But it 
will never do for us. To us it is too much like kissing 
an idol, too lacking in something vital, something 
straightforward and instinctive. It’s too like an over 
clean, over-sanitary city, some place too germ-proof 
to have any character or charm or any 
nice little evils or vic¢ 


comfortabk 
s about it 

There is so much in a handshake. So much that 
may be expressed. 
with those of eating and loving and sleeping, for 
centuries, perhaps hundreds of centuries. The Romans 
and the Greeks and the Hebrews clasped hands ove1 
a bargain. Among all the 
of agreement. 


It is a habit man has had, along 


1e anclents that was the ker 
Che Goths and the Highlanders went 
even farther and considered the handshake a syml 


of friendship; to express an extra deep friendsh 

they spit into the palms before they touched hands! 
The clasp of im} 

our own marriage ceremony, as well as that of man 

native tribes. It rt 

lasting union. It may be on account of th 

nificance that the hand clasp is so seldom 


hands is a most important part of 


is the outward sign of a pledge 
used 
tween a man and a woman upon introduction. As 
matter of fact, about the only womer 
tively extend a hand to a strange man are those rathet 
masculine types, the “jolly good 
slipping out of the bright lig! 
short-lived season of popularity. After all, the hand 
shake is a masculine token, a grip typical of the sex 
which still maintains its dominancs 
clasp is another sort of thing 


who IMSTtING 


fellows”, who ire 


even now wor Uw 


\ woman's hand 


In primitive times the right hand was the weapor 


hand. When it was extended unarmed, it was obvi 
ously extended in peace. A handclasp became an it 
stinctive bond, just as instinctive as friendship—and 


war. But (as we have said, it is a masculine token 
men seldom shake hands when they wear concealed 
weapons. When a hand is thrust out instinctively in 
an open, generous manner, it usually reflects a similar 
mental attitude Modern that 
statement. 


psychology supports 

From time immemorial the handshake has stood 
for something fine, something sincere. Today we have 
a greater disdain for the meaning of things, a more 
wholesome acceptance of things without so much r« 


gard for their significance. Men shake hands over 
business deals that may be the essence of sincerity 
and good will; they also shake hands on a stock issuc 
which is not entirely sound or a deal which is a bit 


in the shadow. It’s almost time someone put in a word 








Clear and flawless in texture, 
Monarch DEBUTANTE Full 


Fashioned hosiery is the 
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discriminating smart set every- 


where. 
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purchase. There is a color for 


every ensem ble. 


At all smart shops. 
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A A 4 ot LS 
roing to lose its significance with the depreciation in 
value of the marriage vow and our general modern 
lisregard for anything which used to be od old 
custom. 

There are so many kinds of handclasps today, that 
there may be some virtue cataloguing them for 
the easy reference of future generations who may 
have some difficulty in understanding our complicated 
customs. 

There’s the handshake of the polticial tne 
acquired, studied as to effect sort of 2 culated 
to instil in the person greete \ several 
emotions. It is the handshake wt s sult of 
i short, and not always well digested, « s ipplie 
psychology; it reminds one of the paint pictures 
which got into the Roval Acaden t isn’t the re 
thing, that’s all 

As bad, if not worse, is the | s as 

thought whatever behind n 
who fatuously places his ha Ur 
slighest effect « his n t tl 
robot It is t ct of a ¢ $ g 
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tl value tf your ordel! might ring i few 
really large rders 

Under mportant heading on our lst—im 
portant because of its unimportance—-comes the shake 

of the slightly warm, somewhat ft, and ex 


over-Solt, 


tremely moist hand, reminiscent of a fish which has 


been caught some time ago. We don’t like that sort of 
handclasp It doesn’t seem to be closely related to 
those ancient grips of strong, hairy men _ whicl 
cemented at igreement which protected their entire 
tribe 

But we are willing, even eager, to put up with all 
these unpleasantnesses for the sake of al occasional 
spontaneous token of honest-to-goodness friendship, 
the gesture which assures us that life is worth living 
ind that a friend is the finest thing in life Let us 


“thumbs down” on any project to shake hands 
Who's afraid of the 


1av. be accumulated through 


firmly 
few germs which 
hand of 


with ourselves 


clasping the 


someone whom we respect or love? Friendship is a 
vreater thing than that, and it is symbolized by the 
grip of two firm, masculine hands. 











SATURDAY 


NATIONAL AFFAIRS 


By E. C. BUCHANAN 


The Wrong is Righted 


HE book of Beauharnois is nearly finished. And, 

after ihe traditional fashion in tales of kKnavery 
and the tem triumph of evil—a fashion less 
commonly followed in fact than in fiction it is to 
have a happy ending. The knaves, whether or not 
they yet know it, will repent, their victims will be 
restored to their rights, and virtue will prevail. And 
so the Prime Minister was able to write into the 
Speech from the Throne rele asing parli iment from its 
labors the meaningful statement: “As a result of 
the parliamentary inquiry into the operations of the 
Beauharnois Power Corporations, measures have been 
enacted to secure the public interest against harmful 
exploitation of our natural resources and to safe- 
cuard the rights of bona fide investors.” Measures 
enacted to secure the public interest against harmful 
exploitation of our natural resources! It is the record 
of a great accomplishment for Canada. Perhaps no 
important entry has been made in the records 
The great wrong of Beauharnois, in- 
those who were the trustees 


rary 


more 
of parliament. 
ae committed by 
for the nation in circumstances calculated to under- 
mine the institutions of the nation, is being righted. 
The heritage of the is being recovered. 

It is an 
Canadian politics that the 


pe ople 


interesting present-day 


commentary on 
terest was be- 
themselves as the cham- 
ions of the people’s rights and restored by one thes 


T 
F . 
call dictator, Mussolini, Nero, destroyer of represent- 


national in 


those who parade 


trayved by 


ative government. No one possessed of less rescurce- 
fulness, decision and determination, and genuine con- 
cern for the rights of the people than the Prim 


Minister could or would have done what has been and 


will be done 


Nation’s Beneficial Interest 


The ! 
. ING out of the 


Aworthy 


great undertaking, in itself 
ee investors 1n it 


protectiol 1e bona fide 





but not of the aaa and procuring for the 
neople a beneficial interest in it—that Is what Mr 
Bennett is doing under the legislation which followed 
SO SW , on the termination of the committee in- 
stigatior I s be done without raising the 
issue of federal and provincial rights, in a manner to 
( Queb : een unable to object The manner 
t is very int ted in these columns last 
veek rt 1a ! f the state’s beneficial in 
terest in the nt rise 3 t defined In tne legisla 
ssed ur t. for s anticipated, it 1 
eYyISiutl ! ) nas l ne t 
1 I cqui ! f ich interest 1s 
\ ra rt t the torm apparent 
F t I n the profits from t1 
rire natu ‘esource inst i 
: t the private exploiters with 
r the navigation improvement 
‘ wet! t declaring the under- 
K t ¢ rk for tne general advantage of 
( ida and itnorizing tne rovernment to procure 
f the canal and adjacent lands by pur- 
This enactment was properly 
iss rtu I \ t factor in the enter- 
3 two fundamental principles, both 
V t y nment vranting the concession 1n 
law t { iat ire powet de- 
! ! ed na ition must be the prin 
it channels and facilities fot 
{ ) not priva el ssessed. 
Power development, as pointed out last week, hither- 
the prir nsideration in Beauharnois, now be- 
ym der to navigation, otherwise the deep 
Under this reversal of the position, the federal 
rn t must KE ver the property Co taining 
ition channel, and so the company holding 
ower rights | laced in the position of develop- 
t t ( ert Tt yovernment 
ae I I ‘ nfiscate tne 
I I \nd iturs \ 
the IS¢ f the 
y ithineg 
hitabi 
t 7 t } 
t i 
t t T t 
t tT 4 
I 
T \ t ' 
‘ f 
A t t )s 
| ‘ 
nA 
| 
. ' 
] ' 
' ticat 34 ‘ ' 
f f Cieumenes 
pon ! ’ mien p ament null 
fi the cor ! COUuTIE ind itself autho 
es a re-yrant of ttl diversion rights This provi 
m places the ronment in a position to bring 
out 1 orvanizatiol oft the COMPANY i transfer of 
control, and an adjustment of capitalization For the 
company 1 powerless until its title is validated It 
title remains in question until the grant authorized 
parliament | substituted for the grant by order 
in-council \ ilidatior mls comes when the voverno? 
n-council sees fit f proclaim the enactment just 
pussed by parliament The Prime Minister made it 
juite clear to the House of Commons thet it will not 


» be seen fit until the whole enterprise reorganized 
to the satisfaction of the federal government and the 
Quebee governmen Ile made it clear also that he 


mtemplates in connection with this reoryganizatic 
t Want? yy 


not only the irrying out of the 


stors put 


enterprise and th 


protection oT the nve ilso de finite 


provisior 





M.P.P. 


Who succeeds Hon. Leopold Macaulay as Provincial Secre- 


GEORGE H. CHALLIES, 


Ontario Macaulay 


tary in the Cabinet. Hon. Leopold 


becomes Minister of Highways 

methods by which the undertaking was com- 
inmenced are not the methods by which it will be 
ended” and that “any concessions that may have been 
obtained with the thought in the minds of those who 
received them that it was necessary to expend hun- 
dreds of thousands of dollars for that purpose are 
negatived absolutely and positively and that the honor 
of parliament and of this country cannot be bought 
and sold for any sum like $700,000 or any millions of 
dollars or any payment of that kind’. Mr. Cahan, 
careful always in his choice of words, refers to the 
government under this legis- 
reorganization as that of “moral 
suasion”’. It is more commonly known as the power 
of the whip hand. In the reorganization, it was in- 
timated by the Prime Minister, company control 
might be reposed, temporarily it is to be assumed, 
the banks financing the undertaking. 


that ‘“‘the 


power possessed by the 


lation to achieve 


The government is not going directly into the 
power business. Nor is it seeking to influence Quebec 
as to how it should handle the power. It is not chal- 
lenging Quebec’s claims to power rights. but on the 
contrary the legislation specifically provides that they 
are not prejudiced. But it is proposed to have the 
question as to federal and provincial jurisdiction and 
rights determined finally and conclusively by the 


courts 


Other Aftermaths 


pes SE are the results, as far as the public interest 
and the interest of the investors are 

the parliamentary investigation into Beauharnois. 
There is reason to that other results may be 
expected in the future respecting those who were 
condemned by the investigation committee for having 
misused their positions of trust and influence in public 
life. The Senate clearly could not deal with its mem- 


concerned, of 


believe 


bers, McDougald and Haydon, at this time until 
parliament was to have been prolonged. Under the 
limitations of the statutes they could not be dealt 


with effectively anyway. So the Senate, by unanimous 


decision, has declared that not only should the case 
of the condemned senators have its first attention 
next session, but that the Independenc of Parliament 
Act should be revised to provide for more adequately 
dealing with such matters. It would appear from 
eference by Mr. Bennett to the matter that it is not 
nis intention that such conduct as that condemned DY 
the House of Commo in the adoption of the com 
teee report I countenanced and those 

he part ir the report of the committee Is 

1 t i e which, | am con 

be Most unfortunate and unjust Having 

he irse of the Inquiry proceedings close- 

I that istice has been done to 

I C. Hem ! nd general manage} 
tr tr BR nat ) mpal 1 cannot see that on the 
ed he merited the condemnation he has 

the | { ommittes The basis of 

ture een oO be that, having 

bilit f lopment in the 

sectlo eS 5 Lawrence and having ac 

] I \ the scheme per 
! t t I e, he resolved that 

I ent el to be bestowed on 
te? ts he Would have a share in the enter 

t ps to that end in the organ 

te ompany for the purpose of 

right and that after having through 

teps acquired an interest in Beauharnois he 
deputy minister of railways at the time the 
Beauharnois application was before the government 
‘ ommittec mcluded that there was a sinister 

mnection betweer ill these facts 

According to Mr. Henry own story, ¢iven as a 
tness unde? itl nd which was not contradicted 
by any other evidence, he became impressed with the 
Do r po sibilitic ft the St Lawrence back in 1922 
or thereabouts He got McDougald, not then a sen 
tor. to finance him in an vestigation of them. In 
the service of the Canadian National Railways, he did 
not take the railways’ time to conduct the investiga- 
tio Dut enyuyved nother engineer to do it He and 
MceDougald had the Sterling company organized and 
made an applicatior Shortly thereafter he concluded 
that it looked a f the power de velopment Was poling 
to be by public enterprise and did nothing further 
ihbout it until the indications changed and the possi 
ties of private development recurred. By that time 
Vir. Sweez nad become interested He proposed to 
re the Sterling application and interested private 


ital But by this time 


his partner in Sterling, Me 
| 


Dougald, was a secret holder of 


Beauharnois syndicate 
was to get Beauharnois to take 
Henry became 


nares and his scheme 
Sterling Phat 


over was done, so 
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THIS MAMMOTH TREE 


IS REPUTED TO BE THE LARGEST 
INEASTERN CANADA ... . 


August 8, 





. Photo shows 
DAVEY TREE SURGEONS bracing 
its huge limbs with steel cable 
to prevent dangerous splitting 


OMEOWNERS do not realize how really 
valuable their trees are until they lose 
them. Yet trees are subject to many ailments 
that must be cured before ruin sets in. 
pert eyes cannot usually see the signals of 
distress displayed by the tree. 
the tree’s condition and treatment of its ail- 
Davey 
Surgeons are internationally reputed for their 
professional activities in this field. Why not 
call in a Davey Surgeon today to examine 


Inex- 


Diagnosis of 





ments are an expert’s work, Tree 


This huge tree 
through the trunk. 
Many were in danger of splitting off because their 


measures 9 feet in diameter 
It has hundreds of limbs. 


structure was weak and their load heavy. Davey 
your trees. It will cost you nothing and will men are shown bracing these limbs with heavy 
: : steel cable thus preventing “splitting” and “decay” . 


put you under no obligation. problems later on. 


An examination of your trees—now—will cost you nothing and 
may save you untold anxiety, time and expense later on. Phone 
for an appointment today—now! 


DAVEY TREE EXPERT COMPANY, Limited 


57 Bloor St. W., Toronto—Phone Kingsdale 4672 


910 Royal Bank Bldg., Montreal—Phone Marquette 1281-2 





Bringing 
the family 
Home 






Tonight is the family re-union. It has been a 
weekly event ever since the young folk scattered 
to various towns, each to make his or her own 
way in the world. 

“Anyone” 
calls be- 
gin at 7 p.m. (local time). 
Just give “Long Distance” 
the number you want — it 
speeds up the service. If you 
don't know the distant num- 


will look 


Evening rates on 
(station-to-station ) 


It started when Dick left to work in a neighbor- 
ing city. Dick was full of enthusiasm, but apt 
to be just a little bit wild. So Dad started the 
habit of calling him once a week just to keep 
him under the parental influence. 


ber, “Information” 


Then Helen was married and moved away, and ; 
J wt up for you. 


mother must needs make weekly voice visits 
with her. 


And now Betty has taken a position in another 


town. Her voice comes home each week too. 


Dad and rother gather all the news and pass it 
on to the others. It keeps the family together 
— and the cost of the three evening calls is less 





than a dollar. 


Ee —————————— 


financially interested in Beauharnois and its applica- 
tion to the government. So far he had done nothing 
wrong—merely sought what others also sought and 
to which he was as much entitled as anybody. Then 
the deputy ministership fell vacant, and the Minister, 
Mr. Dunning, and Sir Henry Thornton picked on him 
for the post because of his unequalled knowledge of 
the railway affairs with which the Minister had to 
deal. He refused the offer, was pressed to take, re- 
vealed as one of the reasons for his refusal his inter- 
est in Beauharnois and the question of the propriety 
of his going into the department in the circumstances. 
Mr. Dunning, informed of his interest in Beau- 


harnois, insisted on his acceptance of the deputy min- sought to get and did get what othe h the back- 
istership, practically conscripting him, assuring him ing of wealth were te ter = . os wie ane — 
that Beauharnois questions would not be referred to ee condemned for seeking and 
him. It was represented to him, properly, that his at 

special qualifications were needed in the department. An Eskimo lady exch 1 

Not to promote his own interests but actually from “I do not pretend t ae with a smile, 
a sense of public duty, he at last acquiesced and took d to the latest in style, 


But you'll have ‘ ; : 
the post, and, while orders of the diesh aa amiss | you lave to admit that up here in the cold 


Law 
He was not then in a de 
government and was as much entitled 
the committee as the other power inter- 
ests who were represented there. 

The fact is that Mr. Henry has been condemned for 
having allowed his own sense of propriety to be over- 
come in order that he might serve the state in im- 
port ant duties unconnected with Beauharnois for 
which no one else was fitted. An injustice has been 
done in his case if the evidence is to be accepted, and 
it seems to have resulted from the fact that, having 
nothing but enginee ring skill and 


committee of the Senate to give evidence on St. 
rence power development. 
partment of the 
to go before 


never wear bathing-s ; ¥ . s - 
1 tee aiwaiar rights bear dhe de eee ig-Ssuits you — call bold. 
“approved by the deputy minister’, nothing in con 2 a 
: fe: ar i : 
nection with Beauharnois was submitted to him “Are you engaged t Bob ?’ 
vou engaged to Bob?” 


There was nothing to warrant the committee’s state 
ment that he placed no obstacle in the way of 
harnois. The only other basis for criticism was that 
he allowed Senator McDougald to call him before a 


promised to marry 


“Yes ' 
Beau } , have him “as soon 4s he 


nas made his fortune.’ 
‘That isn’t an 


' engagement, that’s an 
boston Transcript, 


option , 


knowledge, he 
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A day’s work finished. But 
they are still fresh and bright. 


They will tell you that the way * 
to keep fresh is to keep your 
mouth refreshed. The pure, cool 
flavor of WRIGLEY’S refreshes 
the mouth as noth- 





ing else can. 





DUNLOP “Maxfli”, Recess- 
ed or Lattice Patterns in 
“Spotkwick” or 
“Maxmarking” 


9 


Also DUNLOP World Famous 
Tennis and Badminton Supplies 









ir 
Greater Value 


ee 


LIGHT, airy and spacious 


rooms, luxuriously sos 
... tempting foods. Over- 
looking the quiet shores of 
accessible to vacation 


 zNN 


Lake Michigan... quickly 
pleasures and business ac 

tivities. Value-for-your- 
money in every detail of 
service. Rates begin at $1 a 


day. Permanent Suites at 
Special Discounts, 


THE 


DRAKE 


HOTEL, CHICAGO 


Ilede ackstone Management 











It’s all right to rejoice interna- 
tionally about the debt-holiday, but 
don’t forget there will still be the 
holiday-debt to worry about before 
the summer is 


He rald, 


; 


over Boston 


A social leader says people are 

nder of their homes than ever be 

‘e. Maybe he believes in that old 

about absence making the 

t grow fonder. Thomaston 
Times. 





LONDON LETTER 


Sunday Informer — Buckingham Palace 


Ball — Lord Derby's Win 


By P. 


July 20th, 1931. 


TATESMEN and _siegislators 

ought to be very careful how 
they leave an old law lying about. 
The only thing to do with ancient 
and decrepit statutes, which have 
fallen into desuetude, is to abol- 
ish them. Otherwise they go on 
like some ancient blunderbuss 
hanging on its peg on the wall. 
People look at it from time to time 
and smile, either sentimentally or 
cynically, recalling the days when 
such things were really used. 
They forget that the old relic is 
possibly loaded. And then one 
fine day or other some brash per- 
son takes it down and pulls the 
trigger and blows a very awkward 
hole in anything that may happen 
to be in the line of fire. 

That is what Miss Millie Orpen 

her real name up to a week or 
so ago was Oppenheim—has done 
with the Lord’s Day Observance 
Act of 1781. Everyone knew 
about the old act, and no one paid 
very much attention to it, until 
she took it out of the museum of 
legal antiquities and aimed it 
straight at the Haymarket Capitol 
Cinema Company, with a curt or- 
der to stand and deliver. And 
there was nothing shy or small 
about Millie’s demands. As a 
“common informer’—not a very 
nice role to assume, but that is 
how the old act describes it—she 
claimed £25,000, representing 
£200 from the theatre and from 
each of the directors for every 
Sunday the place was open and 
showing between June and De- 
cember, 1930. What’s more, she 
has just been awarded £5,000 of 
the claim—from the theatre, 
though not from the directors 
which seems a fair amount of re- 
ward for laying information 
known to every single citizen who 
walks the streets of London. 

The judge and some of the 
learned counsel were rather sar- 
castic about the former Miss Op- 
penheim’s sudden anxiety for the 
strict observance of the English 
Sunday. The judge, in fact, went 
so far as to say that “no claim 
could come before the court in 
less attractive circuinstances”, 
thereby showing what English 
judges think about “common in- 
formers”. But, the law being 
what it is, he had no choice ex- 
cept to find in her favor. He 
granted, however, a stay of execu- 
tion pending an appeal being 
made. And now everybody is get- 
ting very busy to hustle the new 
Sunday Act through Parliament, 
and have the penalty in this par- 
ticular remitted, and do 
everything possible to make the 
business of “common informers” 
less absurdly easy and profitable. 


likely that 


case 


It does not seem 


Miss Orpen-Oppenheim will re- 
ceive very much of the £5,000 
which has just been formally 
awarded to her. She might as 


well expect to be paid for inform- 
ing the police that Sunday "busses 
run on the London streets, or that 
“pubs” are open during certain 
hours of the day of rest. But she 
has rendered an important public 
service in thus serving notice on 
our legislators that they would be 
much more usefully employed in 
sweeping a lot of rubbishy old 
laws out of the statute-books than 
in passing vexatious new ones, as 
they are constantly doing. But 
it is probably too much to expect 
that the legal lads will really take 
the lesson to heart. 


FEXHE ball at Buckingham Pal- 
3 ace, the first in several years, 
seems to have been a coruscating 
suecess. I say “seems” because 

well, dash it all, we couldn’t all 
go! Especially as it was not a 
State or Court function, but mere- 
ly a little private dance which the 
King and Queen were giving to 
their friends. The Palace func- 
tionaries who issue the announce- 
ments in such matters, were 
strongly insistent on the “inform- 
al” character of the proceedings. 
The guests just dropped in, as it 
vere—-there were about seven 
hundred of them and they 
waltzed and fox-trotted and sat 
out and ate supper, just as they 
might have done at any ordinary 
affair of the kind. 

There was, however, nothing 
conspicuously informal about the 
clothes they wore. The ladies 
but then the ladies always wear 
much the same sort of things on 
these occasions. Only this time 
they seem to have displayed more 





O'D. 


family heirlooms around their 
necks and wrists and_ nestling 
coyly in their hair than would us- 
ually be considered in the best 
taste. The jewellers of London, 
it is said, were working night and 
day for weeks refitting and furn- 
ishing up necklaces and tiaras 
and stomachers, for all one can 
tell—that hadn’t been out of the 
strong-box for a generation or so. 
But there was one regulation that 
must have dampened the enthusi- 
asm of the dear girls a little, and 
that was that they had to wear 
long kid gloves right up to their 
shoulders. But they were let off 
the feathers and the trains. It 
probably saved some of them from 
having pursuing couples dance 
right up the small of their backs. 
This pleasant note of “inform- 
ality” was carried out in the cos- 
tumes of the men. If you hap- 
pened to be an admiral or a gen- 
eral or a member of the Diplomat- 
ic Corps, all you had to do was to 
turn up in your full-dress kit. And 
if you didn’t belong to one of 
these gaudy professions, you simp- 
ly got into your knee-breeches 
and your long black silk stockings 
or your wife’s, I suppose, if you 
didn’t have any of your own. Long 
silk stockings are hardly things a 
man can buy at a moment’s no- 





around 


street 


admiring glances? 


town 


—_— _—— 








tice--not for himself, at any rate. 
And hardly at any time without 
arousing the grave mistrust of his 
haberdasher. And knee-breeches! 
What complicated lives some mci 
lead! 


OOR Lord Derby has been dis- 

covering lately that winning 
a race can bring a lot more 
trouble on you than losing one. 
A horse of his with the ancient 
and mellifluous name of Caerleon 
won the Eclipse Stakes at San- 
down the other day, and the 
Eclipse is one of the very big 
races of the year. The win was 
rather unexpected, the odds 
against it being 25 to 1 among the 
bookies and 43 to 1 on the “iote”, 
Which is the chummy English 
name for the pari-mutuel ma- 
chines. The win, however, was 
very popular—except with the 
people who had bet on other 
horses in the race—for Lord Der- 
by has been having an extremely 
bad season. And he has always 
been one of the biggest and best- 
liked of the supporters of the 
turf. In fact, racing is hereditary 
in his family, as evidenced by the 
popular conviction that he took 
his title from a certain horse-race 
held annually at Epsom. 

It created, therefore, something 
of a sensation when it was known 
that the stewards of the course 
were conducting an enquiry into 
the running of the horse, and that 
the trainer and the jockey had 
been summoned before them. Not 
because a foul had been commit- 
ted or suspected in the course of 
the race, but simply because in 
other races of the season the 
horse had trailed along behind 
every time, and now had 

(Continued on Page 7) 


come 


as it rather satisfying to have the feel- 
ing. when you drive, that your motor 


car is the object of approving nods 


Eyes have a habit of 


lingering on the new Chevrolet Six. People 
have a way of pausing to watch it, as it 


sails smartly by. The friends you meet 


the neighbors on your 


nearly always have a pleasant 
word to say about it. The modern lines. 
The happy choice of colors. The modish 
Fisher Body style. 


Yet beauty is only one much-admired 
feature of this new Chevrolet; there are 


dozens more. Comforts, such as roomy 


The NEW CHEVROLET 





A GENERAL 





Your nearest Chevrolet Dealer is listed under “General Motors Cars 








reasons why 
OLDFIELD TIRES 


save MONEY 


Oldfield’s are the only low- 

priced tires that have a 

Gum-Dipped cord construc- 
tion—that means 25-40% longer 
mileage. 


They are the only tires in 
Z their price class that have 

the new Double Cord 
Breaker which gives 26% extra 
protection against punctures 
and blowouts. 


Their deep, tough, long- 
wearing tread assures de- 


pendable, carefree mileage. 


of most standard lines by 


actual test, yet they sell 
for 20% less. 


4 Oldfield Tires are the equal 


Oldfield Tires are made 
and fully guaranteed by 


Firestone to give 


Most Miles Per Dollar 


A YA 
A Z 
Z y 
2 ZB 

ntl 


interiors and broad. restful seats. 





Your nearest Firestone 
Dealer carries a come. 
plete, fresh stock of 
Oldfield Tires. See 
him today. 











Lux- 


uries, like rich upholstery and attractive 


chrome-plated fittings. Necessities. such as 


Chevrolet's safety gasoline tank, mounted 


in the rear, away from driver and passen- 


gers. And the big advantage of a smooth- 


running six-cylinder engine, that is always 


dependable, that uses the very minimum 


of gasoline and oil. 


Is there any wonder that on streets and 


roadways everywhere Chevrolet is very 


much in evidence? That so many who 


could afford to pay more are singling it 


out as just the right family car? 





MOTORS VALUE 





SIX 


in the classified pages 0, your tetephone directory. 
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-“OVENDEN” 
Ada ah 


. e 
Barrie ¢ + Ontario 
Private school for girls Resident 
pupils only Curriculum includ:s 


Upper School work required for en- 
trance to Toronto University. 


Music and 
and Winter sports 


Art emphasized. Summer 
golf and riding. 


SCHOOL REOPENS SEPTEMBER 16th 
sce 
For Prospectus 
apply to the Principals or Secretary 








Jersey College 
(For Girls) 
CHANNEL ISLANDS 
Founded 1880 
Recognized by Board of Education. 


Chairman: The Rt. Hon. the Lord Gisborough 


s are. prepared for E meee ance 
ind Scholarships to Oxford, ‘am - 
) 4 made ind other Sulvere 
t Domestic Science and 
Secretarial Dipl mas. Special facil- 

es for FRE NC H in which a very 
2 star lard is attained. 
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ildren from hot 
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d ce special 
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\ w he larships are 
da lamar of Clergy 
fallen Officers, ete. 


Head Mistress: MISS M. E.POPHAM,B. A. 


formerly of Havergal College 
Toronto) 















ASHBURY 
ie COLLEGE 


Rockcliffe Park, Ottawa 
YUNDED 1891 


Special preparation for Matricu- 


lation and R.M.C. 


Most su 


work and sports. 


cessful record both in 


Separate Junior Department for 


nine to thirteen years. 


School re-opens September 10th. 


for Calendar. 


| 
| 
| 
Write 
Rev. G. P. Woollcombe, M.A., LL.D. 


Headmaster 


| Thovola.: | 


Coliese 


| MONTREAL 
Conducted by the Jesuit Fathers 

In addition to subjects of B.A. 
Course, offers Pre-Medical, 
Pre-Law, Pre-Science Courses, 
with exemptions and saving 
of one or two years at the 
Es Universities. 


hoyvola Colle 
High Schca{vli 


Matr ve no 
Associatio 


fiicially recognized by 


n of Universities of Ontario 


i AF ATION 








Branksome 
Hall 


Residential and Day School 
for Girls 


Begi 


M.A 
Poronto 


ITH M. READ 





ntario P| 
Ladies | 


 @llege 


Wh » Catarie 


taar on request 


pens Septen.ber 9th, 1931 


i A 
OR Prt 
F stablished 1874 


COLLEGE 
Day and Boarding School 
itd pus uu Ra id 


indergartent ae 
n. Gymnastics, 
ne: mming. Special 1 De 
a sate ta Be asic, Art, House- 
1 Science. 
For informationapplytothe Principal 
MARIAN WOOD, B.A 


In England taxes are so high 
Sir Philip Gibbs has figured out 
that every ma! works three 
months for the government. Over 
here the statement goes only for 

t employees.—New York 


governme! 
Evening Post 





THE FILM PARADE 


By MARY LOWREY ROSS 


The Magnificent Lie 
Sage NSIDER a moment a few of 
the things “The Magnificent 
Lie” asks us to accept: 
1—That a shell-shocked Ameri- 
can dough-boy falls in love with a 
French actress whom he sees for 
a minute and a half in a war-hos- 


pital, and dreams of her for thir- 
teen years after his return to 
America. 

2—That she visits his home 


town and he goes to see her, and 
straining to watch her perform- 
ance on the stage, loses his eye- 
sight. 

3—That there just happens to 
be in town a cabaret singer who 
can give such a perfect imitation 
of France’s greatest actress that 
with your eyes shut you couldn’t 
tell the difference. 

1-That she hears about the 
former dough-boy and out of sheer 
kindness of heart goes to see him 
and pretends to be the actress; 
that he believes it and only dis- 
covers the truth by accident, when 
there is a tremendous scene and 
the singer takes him for a ride, 
turns the car over at sixty miles 
an hour and throws him out on 
his head; which causes him to re- 
cover his sight and to fall in love 


with her one minute later. 
It is called ‘“‘The Magnificent 
Lie’. Well—we ask you—isn’t it? 
On the same bill there is shown 


a nineteen-ten melodrama featur- 


ing Lionel Barrymore and _ the 
Gish sisters. It was all about a 
man going away from home into 


the wilds and coming back when 
he gets a message that his baby 
is born. It was very amusing and 
everybody laughed heartily. 

Can you imagine what audi- 
ences must have been like twenty 
years ago to be taken in by a 
show like that? 

Ruth Chatterton, that memor- 
able performer with the oddly 
forgettable face, appears in “The 
Magnificent Lie’ as the cabaret 
impersonator; and the only ex- 
cuse we can think of for her is 
the old and tragic one that the 
girl probably needed the money. 

Miss Chatterton is usually 
spoken of as a serious artist; and 
one that needs to be a 
very serious artist indeed to keep 
from hilarity at the parts she is 
called on to interpret. Perhaps 
the truth is that she is really a 
great farceuse who is having a 
great deal of private—very priv- 
ate—fun at the expense of her 
directors and public. Maybe her 
whole career is just one magnifi- 
cent lie. One would like to think 
so. But she gives a rather trou )l- 
ing impression, in plays where 
false and every 
forced and pre- 


feels she 


situation is 
emotional value 


every 


posterous, of being an _ entirely 
sincere performer. 

Tabu 
. truth is that the movies 
. are the gauge rather than the 


guide of public taste. Hollywood 


doesn’t lead us; it follows, trail- 
ing in the wake of box office re- 
cords. If any proof were needed 
of this, it is that “‘The Magnificent 


Lie” played to a crowded house, 
‘Tabu” on a holiday after- 
to rows of empty 


and ‘ 


noon seats. 


‘Tabu”’ has in it the quality of 
legend. Two lovers, flying from 
the gods, enjoy 


the vengeance ot 


and then 


A scene from Will Rogers’ new film, “Young as You Feel” 


George O’Brien and Sally Eilers in “A Holy 





Terror”. (Shea’s Hippodrome, 


Toronto.) 


surrender to their implacable 
destiny. That is the story. It 
emerges with a quiet perfect con- 
sistency out of the beauty, inno- 
cence and latent terror of a prim- 


itive world. The actors are all 
natives, and untrained. They do 
very simply what they are told 
and nothing more; so that the 


drama is left as in a tale of Con- 
rad’s, to elemental forces beyond 
man’s understanding or control. 

The final scene is unforgettable. 
Reri the maiden is being brought 
back to her island to be sacrificed. 
Her lover, discovering her 
swims after the sailing boat that 
is carrying her away. His hand 
is on the rope that hangs over 
the boat’s side; but Hari, lean, in- 
exorable servant of the gods, sees 
him. Unmoved he cuts the rope 
and the lover sinks, moves 
for a moment his slow despairing 
arms against the implacable waste 
of sky and water and then sinks 
away for ever. 

It was at this point that the 
lady behind turned to her com- 
panion and said in a clear inter- 
ested voice—she had forgotten it 
was a silent film—‘“Can you 
swim?” 


loss, 


rises, 


**The Man in Possession” 


HERE is a point in “The Man 

in Possession” where Robert 
Montgomery and Irene Purcell are 
first of all amiably arguing in the 
kitchen and then suddenly and in- 
explicably in the bedroom. 


What happened in between? 


Obviously it must have been 
rather bad or the censor wouldn’t 
have taken it out. On the other 
hand the relations between the 
two up till that point had been 
marked by a frisky sort of inno 
cence. Nothing at all to show 
that there had been anything, as 
we moralists say, really wrong 
between them And then out of 


your 


. (Tivoli Theatre, 


cloudless sky this clap of cen- 
sorship. 


The effect on the audience, till 
that moment innocently amusing 
itself, was to send its mind down 


all sorts of dark passages of spec- 
ulation. Apart from that ‘The 
Man in Possession” didn’t offer 
any moment of significance. It 
light comedy, engaging and 
trivial, perfectly suited to the 
talents of Robert Montgomery. 
Irene Purcell is witty and charm- 
ing, and there is a comedy char- 
acter who looks like Arnold Ben- 
nett and a bailiff who rather 
closely resembles H. G. Wells. 


is a 


Girl—‘‘Why didn’t you tell me I 
had a dab of rouge on the tip of 
my nose?” 

Escort—“How should a man 
know how you girls want to wear 
complexion ?”—Boston Tran- 
script. 

e 

Business Man—‘‘What do you do 
with all these pictures you paint?” 

Modernist Artist—‘‘I sell them 
sine 

Business Man——‘Well, name your 
terms, my man. I’ve been looking 
for a salesman like you for years.” 

Passing Show. 

° 

if this commercialization of pro- 
fessional tennis continues at the 
present rate, the net result will be 
that it will degenerate into a 
racket and probably get into the 
courts.—Southern Lumberman. 

° 

Mussolini recently was thrown 
by a horse. The law of compensa- 
tion would have been served better 
if he had been thrown by a bull 
Thomaston (Ga.) 

* 


Times. 


English says that 
need a new word to 
the speech used by the 
American. What about the 
Slanguage ?—Punch. 


A professor of 
we shall soon 
describe 
average 
American 
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THE BOOKSHELF 


By HAROLD F. 


The Pacific Northwest 


“A History of the Pacific North- 


west”, by George W. Fuller; 
Toronto, Longmans, Green & 
Company; pages XVI+399; 


price $5.00. 
By T. G. MARQUIS 


URING the summer of 1913 it 

was my privilege to spend 
four months in Victoria, B.C., 
editing the final volumes of ‘“Can- 
ada and Its Provinces”. Although 
I had at my disposal in the Pro- 
vincial Archives a vast amount of 
historical material bearing on west 
coast history, I felt greatly han- 
dicapped through not having ac- 
cess to authoritative works dealing 
with the Coast Indians, the top- 


ography, and the historical de- 
velopment of what is now the 
Northwest States of the United 


States. In Mr. Fuller’s exhaustive 
study the needed work has arrived; 
a scholarly and comprehensive 
presentation of every phase of the 
country’s history from prehistoric 
times to the present day. 

The book opens with a powerful 
study of the terrain and of the 
geological changes that have taken 
place during the ages. This is fol- 
lowed by an account of the 
aborigines. Mr. Fuller accepts 
without questioning the Asiatic 
origin of the natives of North 
America. “The first men from 
Asia,” he writes, “arrived ten to 
twenty thousand years ago, by way 
of the Aleutian Islands. The 
earlier and thin stages of immi- 
gration were probably spread over 
thousands of years. The 
population became dense, and as it 
overflowed it followed the rivers,- 


east and north by the Columbia 
and south by the interior basin 
into Mexico.” Linguistic charac- 


teristics bear him out in this con- 
tention; just as the nations of 
Europe by their use of words be- 
tray their Aryan origin, so ento- 
mologists have been able to trace 
through language the _ Asiatic 
origin of the Indian tribes of the 
Northwest coast. 

The claim is made that through 
discovery, exploration and occupa- 
tion the region now covered by the 
States of Oregon, Washington, 
Montana and Idaho was added to 
the union of the States. This is 
questionable so far as discovery 
and exploration are concerned. 
True, Robert Gray in 1792 entered 
the mouth of the Columbia River, 
naming it after his ship, but other 
traders had already touched at 
various points along the coast. 
Later in the same year Captain 
George Vancouver dispatched to 
the Columbia Lieutenant Brough- 
ton, who explored and charted the 
river for one hundred miles from 
its mouth. True, Lewis and Clark 
were the first overland explorers to 
reach the Pacific Ocean in the 
Oregon region, but the upper 
waters of the Columbia had al- 
ready been discovered by traders 
in the employment of the North 
West Company. But mere touching 
at a spot on the earth’s surface 
does not give a valid claim to that 
spot. The matter of discovery and 
exploration may be dismissed; so 
far as they are concerned Great 
Britain had equal rights with the 
United States. Occupation is an- 
other matter. Astor first estab- 
lished a trading post in Oregon, 
but this later fell into the hands 
of the North West Company and 
finally came under the control of 
the Hudson’s Bay Company. There 
was now true occupation; trading 
posts were sprinkled along the 
coast and rivers, farms were estab- 
lished, stock raised and settlements 
came into being. On all this the 
Americans had a jealous eye and 
began to settlers and 
missionaries in increasing 
numbers across the plains and 
mountains, and in a short time the 
United States subjects in Oregon 


send 
ever 


soon 


vastly outnumbered the British 
subjects. True settlement was 
established and this occupation 


gave the United States a more or 
less valid claim to the country. 

As we read we realize what an 
empire was lost to Great Britain 
through the apathy of the govern 
ment and the trading selfishness of 
the Hudson’s Bay Company. Had 
the lead of Dr. John McLoughlin, 
chief factor of the company, been 
followed British settlements would 
have been established along the 
Columbia, in the Puget Sound 
region, and even as far south as 
San Francisco, that would have 
given Great Britain an incontro 
vertible right to the rich region 
lving immediately south of — th 
Strait of San Juan 

The book covers every phase of 
North West Coast history, dealing 
with explorers by land and sea, the 


i 





SUTTON 


U.S. AMBASSADOR TO ENGLAND SAILS 
Charles G. Dawes, United States Ambassador to the Court of St. James, sailed 
recently aboard the $.S. Mauretania for Great Britain, where he will assume 
his diplomat:c relations between the two countries. 


great fur-trading companies, the 
work of the pioneer missionaries, 
the struggles of the early settlers 
with the Indians, political ques- 
tions, such as the Oregon boun- 
dary dispute, the beginning of 
government, etc. It deals fully 
with the Indian tribes, showing an 
intimate knowledge of their 
characteristics, their modes of life 
and their superstitions. It ex- 
haustively sets forth early mission- 
ary effort,—badly organized and 
for the most part futile. In 1847 
Mrs. Eells, the wife of Cushing 
Eells, a missionary, writes: “We 
have been here almost nine years 
and have not yet been permitted 
to hear the cries of one penitent 
or the songs of redeemed 
soul.” 


one 


Gradually, despite Indian wars, 
an influx of desperadoes, and 
selfish exploitation of the country. 
strong States have come _ into 
being. That Oregon ultimately 
prospered was largely due to the 
humanitarian spirit of Dr. John 
McLoughlin, who, notwithstanding 
the criticism and opposition of the 
Hudson's Bay Company to his acts, 
aided the early American settlers, 
saved <hem from starvation and 
prevented their wholesale slaughter 
by savages. He was the true 
“Father of Oregon” and_ the 
tributes paid him in Mr. Fuller’s 
finished judicial study give him 
at last his true place in the sun. 

The closing chapters deal with 
the political development of the 
various states in the Oregon 
region and the economic growth of 
the country down to the present 
time. It is embellished with 
numerous illustrations and _ its 
sketch maps add greatly to its 
value. 

e * 


A Sour One 


“Whispering 
Philip; 
Limited, 
$2.00. 


Alex. 


Publishers 


Leaves”, by 
Graphic 
Ottawa; 


340 pages; 


By A. RAYMOND 


_— tale under 
two dark and_= impene trable 
mysteries. Why did Mr. Alex. 
Philip write it and what on earth 
the Graphic Publishing 
Company to put it between boards. 
It is just a shilling shocker and 
a very poor one at that. How many 
times has this sort of plot been 
used as a basis for an adventure 
yarn? City-bred young man yearns 
for the wide open spaces; acquires 
a share in a ranch; runs into a 
sinister, dark-skinned (of course) 
individual and finds that this nasty 
person employs hordes of Chinese. 
It is necessary to state that the 
dark-skinned laddie turns out to be 
a Mexican engaged in the dope ped- 
dling traffic; that he and his band 
of miscreants are unmasked by the 
city chap after they have staged 
one of the most comprehensive 
murder and mutilation parties ever 
described in a tale; that the sweet 
heroine’s evil husband is killed and 
that the hero marries her 

The prime requisite of an ad 
venture novel is that its suspense 
shall be maintained. In Withering 
Leaves he must be a dull reader 


MULLENS 


review presents 


possessed 


who does not guess the niot and 
its termination after reading a 
few pages. 

I am indebted to this book for 
one example of exquisitely nervous, 
sensitive English: “Her short skirt 
fitted snugly about her slim, grace- 
ful hips; adhered to her as though 
it were glued.” 

ee 


Book Notes 


“The Endless Adventure”, b 
Oliver; Volume Two, 1 
Macemillans, Toronto; 3: 
$4.50. 


> THE second volume of his 
study of Walpole, Mr. Oliver 
carries his story on from the ac- 
cession of George II and through 
the years that marked the height 
of Walpole’s power. His narrative 
is chiefly concerned with political 
and diplomatic events, and offers 
little new in the way of interpret- 
ation. But ne writes with admir- 
able clarity and vivacity, and once 
more provides a pleasant and high- 
ly readable volume. 

“The Evolution of Engitand’, a 
Commentary on the Facts, by 
James A. Williamson. Oxford 
University Press, Toronto; 482 
pages; $4.50. 

I DESCRIBING his history of 
England as “a commentary on 

the facts,” Mr. Williamson errs on 

the side of modesty. What he has 
done is to shift the emphasis from 
political happenings to the more 
significant social and economic de- 
velopments out of which they 
arise. He writes with vividness 
and insight; and to all who desire 


‘ 
6 
de 


a study in historical development 
as distinct from a chronology of 
facts, this volume is definitely 


recommended 


ee 

Page 5 
carry off one of the 
There are undoubtedly 
owners or trainers in whose 
that sort of 
arouse a 


(Continued from 
through to 
big pots 
case 
performance might 
quite suspi- 
cion, but surely not in the case of 
Lord Derby or the Hon. 
Lambton, trained 


reasonable 


George 


who Caerleon 


Stewards, however, are rather 
like policemen. They feel they 
must arrest someone every now 


and then—and the bigger the bet- 
ter. But this time they do seem 
to have been rather unpleasantly 
officious. 

Of course, the enquiry ended 
very happily. The stewards said 
they were quite satisfied with the 
explanations, and everyone con- 
cerned professed to be very glad 
that the enquiry had been held 
and the matter thoroughly cleared 
up. But I wonder how glad Lord 
Derby really is. It seems a bit 
rough to spend annually a huge 
fortune on racing and lose prac- 
tically every race you go into for 
most of the season, and then as 
soon as you unexpectedly win one, 
to be on the carpet because the 
stewards think there is something 
fishy about it. The next time one 
of his horses wins, he’ll probably 
burst into tears and explain that 
he wouldn’t have had it happen 
for worlds. 
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BISHOP'S COLLEGE SCHOOL 


XVILLE, QUE. 


A BOARDING SCHOOL FOR BOYS 


Founded 1837 
With Separate Preparatory School for Boys Under 14 


New Fireproof Building, si 


tuated in the heart of the country. 


Chairman of Directors: Grant Hall, Esq 
For Prospectus, apply to: 


CRAWFORD GRIER, M.A. 
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FTER three days of 

activity the four hundred odd 
oarsmen who had gathered at St. 
Catharines, Ontario, for the Royal 
Canadian Henley put away their 
sculls and departed, sure in the 
knowledge that they had made the 
forty-ninth Henley the finest re- 
gatta ever held on this continent. 
The cream of North America’s in- 
dividual champions and _ stellar 
crews were on hand, two Diamond 
Sculls winners participated, and 
two others graced the meet as 
retired heroes. Certainly Canada 
was represented by her finest 
scullers and the United States 
made things warmly international 
by sending over the winners of the 
American national championships 
held only the week before at Phila- 
delphia. While Bill Miller, the U.S. 
national singles monarch, did 
nothing Homeric, the American 
doubles of Ken Myers and Garrett 
Gilmore and the sensational Penn 
A.C. eight stroked by the former 
Argo, Chet Turner ,cleaned up in 
their respective events. In their 
division the great Penn eight out- 
classed their field even as Bobby 


dashing 


Pearce did, and that is no mean 
compliment. 
The smiling ex-Australian who 


has made Hamilton his home and 
Canada his country has settled for 
considerable time the question of 
his supremacy over the rest of the 
human race as far as sculling is 
concerned. Even though Bob was 
Olympic champion, British Empire 
champion and winner of the 1931 
Diamonds, his supremacy in south- 
ern Ontario was not definitely 
settled until he defeated 
Wright, Jr., in the singles at Hen- 
ley. The stout-hearted who 
never retires, never seems to go 
stale, and will row any man in any 
water at almost any time, is not 
the type of contender who is prone 


Joe 


Joe 


crown 


¢ 
ror 


sculler’s 


and 


to leave any rest- 


ing In peace Safety 


a very 
Locally the 


long idea has always 
been entertained that some time 
Joe will defeat Bob, and despite 


the fact that 


was” well-nigh 


Catharines, 


1 
oe 


outclassed at St 


the 


idea will still persist as long as 
the courageous and _ indefatigable 
Argo can handle his’ sweeps. 
Nevertheless, the carsman who ¢€at 


pass Pearce at present in any craft 
without not 
yet appeared on the waters of this 
planet. Perhaps this phenomenon 


is busily practising 


sails or a motor has 


somewhere, 


ut when he whether it 


appears, 








scoring with 29, representing 


A rare and unscheduled 


Canadian Diamond Sculls four, 










the 
the 


On 
boat-house, 


in one scull. way 


the 


be in a Malay prau or an Eskimo 
kavak, we feel confident that the 
Pride of Hamilton will deal with 
him in his usual masterly fashior 

Bob won the singles as. cor 
vincingly as he has won all his 
other titles For a brief moment 
Joe, Jt led just after the start 
but a few powerful shoves and 
Pearce was out ahead, sculling 
easily and never in any danger ot 
being headed First place was 
settled, but Ken Mye rs of the 
Bachelors Barge Club and J 
Wright put on a great battle for 
second place with the Philade 
phia I ) f 
eng f W ( 1 

' é ' ytl 

isn ¢ n 

Myers 

Joe Wright rec i ( 

+} quart ind | 
fellow-Arg Fredd Burt took 
the 140-lb. senion sr le Stal 
of Lachine \ th \ clatior 

es TI Bache Barge 

Club’s fine quo, Gime ind 
Mvers, took the senior doubles 
and, as expected, tne powerful 
Penn eight easily defeated its field 
The biggest surprise of the re 
yatta was the defeat of the odds 
on favorites, Halifax Jubilee in the 
fours, who were third to Buffalo 
Westsides and the winning Bach 
elors Barve Crew The American 
crews captured 11 of the 22 finals, 
but Toronto Argonauts led in point 


five 
firsts, five seconds and four thirds 
event 
was a short exhibition dash by the 


boatload of champions, all of whom 
have won the coveted Diamonds at 


the English Henley The crew 
was: stroke, Joe Wright 1928 
two. Bob Pearce (1931), three, Lou 
Scholes (1904 and bow, Jack 
Guest (1950 These aquatic mon 
archs pulled some very dashing 
blades, and the grandstand cheered 


them to the echo. The exhibition 
was a memorable one, for it is not 
at all likely that four Diamonds 


victors were ever assembled before 
back to 
Diamonds 
Four’s craft capsized, and all four 
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of Sport 


The Canadian Henley 


By N. 


A. B. 


doughty figures were immersed in 
the drink of the Welland Canal. 
To Scholes, Wright and Pearce it 
was only a lark, but Jack Guest, 
who swims like a stone was fished 
out none the worse for the im- 
promptu ducking. 


LETTERS 


The Editor, 

SATURDAY NIGHT 
Dear Sir, 

Re “Highlights of Sport,” your 
issue of Aug. 1: As a player of 
lawn tennis all my athletic life and 
ardent enthusiast and stu- 
dent of world’s tennis now, I really 
must protest against the statement 
of your correspondent to the effect 
that ‘the French were outsiders 
this vear as far as the Davis Cup 
was concerned.” 

I fancy I remember reading in 
an article by another of your con- 
tributors a few weeks ago the 
statement of opinion that if Henri 
Cochet were really sick, France 
might have trouble in defending 
the cup; but that if he were well 

as most critics were satisfied he 
would be by the time of the chal- 
lenge round—then his presence on 


as an 


the French team practically as- 
sured them victory. 

That, Sir, was my view of the 
affair and I know that it was 


- Shared by many more authoritative 


critics than myself—including well 
known international writers and 
officers of the national associations 
concerned. Even if a few en- 
thusiasts held hopes, first for U.S.., 
then for England, these were most- 
ly inspired by wholly fictitious re- 
ports on the part of certain sen- 
sation mongers. 

Forgive me for encroaching on 
your space, please; but as a Can- 
adian of French origin I could not 
let that inaccuracy concerning 
France’s Davis Cup team this year 
and its chances go unchallenged. 

Yours faithfully, 
Ludger Gauthier, 
Barrie, Ont. 
e e 


LAWN TENNIS 


By R. L. CONDY 
HE 1931 Canadian Lawn Ten- 
nis Championships” wh ich 
held on the courts of Van- 
couver Lawn Tennis and Badmin- 


were 


ton Club during the week July 
27th-August Ist, proved a very 
complete success and_ brought 


much glory to Canadian lawn ten- 
nis and to individual Canadian 
players. 

Dr. Jack Wright of Montreal, 
Canada’s Davis Cup Ace, for the 
third time won the Dominion title 
which he 


1927 anc 


Vancouver in 
in Toronto in 1929 In 
he la year he completely dom- 
ated the tournament as in 
sion he defeated Johnny 
nd Frank Shields in the 
finals and finals 


vear 


gained at 


1 
1 
tter 


suc- 
Doeg 
semi- 
This 


brings 


Dr. Wright 


inother triumph which, inci- 


dentally, is very much enhanced 
ving to the fact that he was born 
n British Columbia but this 

time ne shares it with others 
First of all the tournament 


pro d i triumph for the Davis 
Cup team of Canada who were so 
seeded in the draw that if each 
survived the rocky road between 
he would progress from the first 


round through to the semi-finals 
They survived and the last four 
brackets were occupied by Dr 
Jack Wright, Montreal, Walter 
Martin, Regina, Marcel Rainville, 
Montreal and Gilbert Nunns, To 
ronto To get there these men 
had to defeat Laury Driscoll of 
Seattle, Wally Scott of Tacoma, 
winner of many coast titles, A 
Murio of Hawaiia and San Fran 


cisco, winner this year of the Pac 
ific North-West 
the Washington State and the Ore 
gon State championships; 
Neer of Portland, Ore., 
P.N.W. champion 

dozen or so of young U.S 


many 
and 
Pros 


times 


pects who rank high in the west- 


ern universities. 


It was a triumph, also, for each 


one of the four individually—for 
Wright in that he won the title 
for Walter Martin for the most 
brilliant performance’ of — the 


tournament in which he overcame 
the strong favorite, Murio after : 
very determined 4-set battle: 
6-3, 12-10, 7-5; for Gilbert 
that he repeated his last sea 
performance by 
Rainville; and 


son’s 


Mrrcel for Rain 


ville in that he turned back a very 


championships, 


Philip 


1-6, 
Nunns 


defeating 


strong threat in Ossie Ryall of 
Vancouver to reach the semi-final 
bracket. 

Incidentally Ryall is to be con- 
gratulated on his success. His 
game during the week greatly im- 
pressed visiting players from the 
east. He showed up well in Davis 
Cup trials a few years ago in To- 
ronto and he is evidently still very 
much in the running. While on 
the subject of triumphs, the con- 
templating of the semi-finals list 
must have been gratifying to the 
Davis Cup selection committee. 

It was very pleasing to note the 
form shown by such old timers as 
A. S. Milne of Vancouver, who 
won the veterans’ singles; R. N. 
Watt of Montreal and F. C. Cas- 


selman, of Edmonton, who took 
the veterans’ doubles event; of 
W. W. Gyles of Winnipeg and 


Gordon Shields of Vancouver who 
turned back the brilliant U. S. 
men’s doubles team of Murio, San 
Francisco and Neer, Portland. 
And it was even more encourag- 
ing to note that both R. N. Watt 
and A. S. Milne have sons who 
give every promise of reaching 
Davis Cup standards within the 
next few years. 

The men’s doubles brought ad- 
ditional prestige to that very 
sturdy Canadian Davis Cup men’s 
doubles team, Wright and Rain- 
ville. They sailed impressively 
through a very fine field and in 
the finals gave an exhibition that 
has seldom been surpassed even 
at the coast which is such a hot- 


bed of enthusiastic lawn tennis 
players and students. The Cana- 
dians beat L. Driscoll and H. 


Prusoff of Seattle in straight sets; 
but each set went to deuce in 
games and produced an exceed- 
ingly high brand of tennis from 
all four, Wright predominating. 
In the ladies’ events there was 
one decided triumph for the west- 
ern coast players. Miss Marjorie 
Leeming, for years one of the out- 
standing players in Canada, on 
her own native courts beat back 





H T 





a determined attack by the 1930 


Canadian lady champion, Olive 
Wade, to gain a very close de- 
cision. Miss Leeming’s victory 


was due mainly to superior con- 
fidence, steadiness and experience. 
Olive had proved her strength 
previously by defeating Mrs. D. 
Perow of San Francisco and many 
of the spectators of all the games 
considered that she would prob- 
ably have given Miss Edith Cross 
of San Francisco a better game 
than did Miss Leeming. Of course 
Miss Cross stood out to win this 
event (she won all three events in 
which she entered) as she is an 
international player of repute; 
but easterners hoped that Miss 
Wade would win through to the 
finals and there give the Cali- 
fornian a real battle. Olive has 
many years ahead of her yet. 

Speaking generally, the west- 
ern ladies proved _ altogether 
stronger than those from the east. 
Miss Jeanne A. Burritt of Toronto 
was still out of form and went 
down somewhat easily in singles 
and doubles; while Mrs. G. G. 
Pirt, Winnipeg champion, and the 
Maritime ladies, Mrs. F. V. Wood- 
bury and Miss Currie, had also to 
bow to defeat before the closing 
rounds were approached. 

The final men’s singles pro- 
duced the plum of the meeting— 
only equalled by the Martin-Murio 
tussle. Dr. Wright was at the 
very top of his form. He had 
proved this by sailing through 
Walter Martin in the semi-finals 
to the tune of 6-1, 6-2, 6-3.  Gil- 
bert Nunns played magnificent 
tennis throughout the week and 
actually wore down the usually 
indefatigable Marcel Rainville in 
their semi-finals: 10-8, 6-0, 4-6, 
6-2. The friendly rivalry between 
these two Davis cup men has had 
similar results the last two years. 
From the beginning of the season 
to nearly the end Marcel has been 
decidedly superior. Then in the 
Canadian championships Nunns 
has won a clear-cut victory. 








Al 
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NO other time of the year, perhaps, 
do you want to be more sure that 
your car will take you to your destination 
without annoyance or delay. You can 
protect yourself against tire trouble by 
putting ona set of Heavy Duty Goodyears. 
Then you know that you have the most 
puncture-proof, blow-out proof, and long- 
est mileage tire money can buy. And they 
cost less in the end because they will last 
as long as you probably will keep your 


present car. 
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Results of Final Rounds 


Results of the final rounds in 
the various events follow: 

MEN’S SINGLES Dr. Jack 
Wright, Montreal, defeated Gil- 
bert Nunns, Toronto: 6-3, 6-4, 6-2. 


Hockley, Portland, Ore., defeated 
H. Rosenberg, Tacoma, Wash.: 
6-4, 6-3, 6-2. 


JUNIOR LADIES’ SINGLES 
Miss J. Sharp, Pasadena, Cal., de- 
feated Miss C. Deacon, N. Van.: 
6-1, 6-0. ; 


VETERANS’ SINGLES-—-A. §. 
Milne, Vancouver, defeated R. N. 
Watt, Montreal: 9-7, 4-6, 6-3. 


LADIES’ SINGLES— Miss Edith 
Cross, San Francisco, defeated 
Miss Marjorie Leeming, Van- 
couver: 6-2, 6-2. 


VETERANS’ DOUBLES—R. N. 
Watt, Montreal and F. C. Cassel]. 
man, Edmonton, defeated G. Mc. 
Crossan and O. Lacey, Vancouver: 
3-6, 6-3, 6-1. 

LADIES’ DOUBLES—Miss E. ee 
Cross and Mrs. D. Perow, San 
Francisco, defeated Mrs. W. Pat- 


MEN’S DOUBLES—Dr. Wright 
and Marcel Rainville, Montreal, 
defeated H. Prusoff and L. Dris- 
coll, Seattle: 7-5, 9-7, 7-5. 


An absent-minded grocer called 
on his old friend, the family doc- 


rick, Montreal, and Miss B. ‘ ; 
O'Shea, Vancouver: 6-2, 6-0, tor, one evening. They chatted for 
a couple of hours, and as _ the 
MIXED DOUBLES— Miss Ek. &rocer rose to go, the doctor asked : 


: i URawmtiv « a . +9? 
Cross and L. Driscoll, U. §., de- |Family all well, I suppose? 


feated Mrs. Perow and L. Nord- “Good heavens!” exclaimed his 
strom, U. S.: 6-3, 1-6, 6-1. visitor, “that reminds me. My 
wife’s having a_ fit.”—Emporia 

JUNIOR MEN’S SINGLES—C. Gazette. : 






























H upMoBILE’s 


low price is no index to its 


true value. Just drive a 


Free-Wheeling Hupmobile— 
and compare it with any 
car anywhere near its price! 


HUPMOBILE NOW HAS A FACTORY AT WINDSOR, 


ONTARIO ... USING CANADIAN MATERIALS... UTILIZING 


CANADIAN LABOR... . SERVING CANADIAN BUYERS 


There are authorized Hupmobile cealers throughout Canada. 
Write Hupp Motor Car Corpor..tion, W ndsor, Ontario, for name 


of the dealer nearest you. 


“"WE BELIEVE 
BEST CAR OF 


THE 
ITs 


HUPMOBILE 
CLASS IN 


FO SE THE 
THE WORLD’ 
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Riding at Camp Tanamakoon, Algonquin Park — Miss ; O s gE he West Indi ; sé 
Winnifred Prendergast and Miss Lucille Bascom, of Toronto, . ; A ttawans at Sea—En route to the West Indies aboard the 
ee % C. N. S. Lady Rodney, Mrs. A. Perley Carruthers (left), 
Miss Ivy Wooding (centre) and Miss Ella Inkster. 


A recent photograph of the new Lieutenant-Governor 


Col. O. M. Biggar, former Chief Election Officer, who of British Columbia, Hon. J. W. Fordham-Johnson. 


sailed recently in the Cunard liner ‘‘Aurania” accom 


Vacationing at Algonquin Park, Ontario—Miss Rigby, 
panied by his wife and daughter for a holiday in Europe 


of St. Catharines; Misses Caroline and Louise Barlow, 
of Rutherford, N.J. 


ate 


Hector Decary with “Rowdy Baby” of the Lroquois 
Yacht Club, winning the Grand Free-for-all at th 
Seigniory Club Regatta at Lucerne-in-Quebec 
Second: W. Christie driving “Miss Lucerne” and 
A. Dyas, of Gravenhurst, driving “Gravette” 


Photo by Associated Screen News. 





Miss C. Ross Gooderham, who is an accom- 

plished equestrienne is vacationing with her 

mother, Mrs. C. Ross Gooderham, at Banif 

Springs Hotel, Alta. She is here seen talking 
to her favorite mountain horse. 


ae ~~, = rom Miss Martha White, of Toronto, and 
* . Rae i.e Miss Janet Douglas of New York who 


* . i emcsps i Aa ‘ . Sa SiS Re A are vacationing at the Banff Springs 
‘a ; £ : : a rer by oS ae Sa ae mae S| Hotel, Alta. 

















SATURDAY NIGHT 
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i 
tion this afternoon, and it is obvi- trimmings . to outline a cowl r d C i Fa 
5 ous to see that there are going to neck, a trailing scarf, or some are an ooier 
at a r ? S$ Sf a rs be a number of novelties in the fur original touch on the sleeves. Fur (Coni 
line this season. Among others will very definitely trim the bot- By SUZETTE tablespoot 
that will have a vogue is leopard, tom hems of many of the new «G ¢gol in the summer is salad, radish. 
By SOIFFIELD which will be worn on winter coats oe as ae oot be “i And warm in the winter is love, oughly ar 
: ; rather after the style the ancient stricted to the long haired variety, 4yq t shall si ou a ballad using it. 
* very many years has ments contribute her Royal : cia : ; = pore Ente Seng Fue S Venn; . ae 
= a marty ; =" — a coms a ge a oo. Britons who hoisted a skin or two clipped fox and even lynx treated Delicious thereon and thereof. $50.00 or $49 99 pensive § 
Paris had such a Charming ee te ef tho Dehaces Chive over one shoulder to give warmth in a new way will be used. A Singer am I, if no sinner, : choke he 
guest as the Duchess of York. walk out of the Embassy Church |. : ‘ . Darel: Masbinitvie at eam : 
rues § ; oa 2 “a oe 3 : either back or front. This coming NOTHER week ill th My muse has a marvellous wing argain hunting is a funny business with eack 
People have lined the Boulevards on Sunday morning I felt that they ,. |. AN wie with th ‘ weeK Will see e ae ; ; especially in furniture buying. There 5 
and waited for hours, just on the were fully justified. She was wear- fashion will vie with the new one first showings well on the way, And I willingly worship at dinner are shops (Ridpath’s for instance) ta of tomate 
off chance of catching a glimpse ing a lovely soft blue ensemble, a of oo - mena rs Mase and I hope to be able to catch this The Sirens of Spring. ‘ goods made on sound principles of i prince 
a a ‘ “11 ae cae. * ee jerkins or e almost prenistoric ° . - : 4 se sound materials are priced fairl emon ju 
of her and her sportsmanlike look- silk coat over a fairly long chiffon touch of triangle pieces either back article up with a cable, before it Take endive like love it is round figures. ‘ieaes aes other shops serve wit 
ing husband. Her smile has dress to match, and her hat was 4). ¢ront. goes to press. Rumors seem to be bitter; where goods of lesser quality are priced ae 
charmed everyone she has come one of those new bowlers which ‘i ‘ ; contradicted in the most amazing Take beet . for like love it alluringly in dollars and odd cents just substanti 
into contact with, but the thing seem to have taken the two hemis- Gaillac, which really made its fashion. That there is to be a very is red; to look less, Beware! Bargain hun. e = : 
} : : . . 3 i : maet : ; s” are frequen ured into mistake; eE é 
about her that has particularly pheres by storm. I think it was debut last season, will be brought definite and drastic change in the Crisp leaf of the lettuce shall decisions by. that’ most enatidal of il slithery v 
touched the French woman is the the new hat that gave onlookers to perfection this year, and will be mode is certain. glitter modern shopkeeping Sirens — the odd cuptuls 
easy and delightful manner by more of a thrill than anything, as much seen dyed a steel grey or Two days ago I heard that the And cress form the rivulet’s ‘ent handle fr’ 
which she wears her clothes. they felt the Duchess was entirely dark chocolate brown. The new whole of the rue de la Paix has bed; ftir ng knead mc eg a bled in 
“Si chic, and tres Parisienne,” up to date in dress. gaillac is so fine that it will be gone completely “bustle”. To-day Anchovies foam born like the Lady so a og Ph t . as ; od 
: 5 a <nien [ i aa craftsman-made furniture with those . chopped | 
I have bee see a fur collee- much used on indoor dresses as [| hear that there is no truth in it 
have been some of the pretty com- ave been to see a fur collec s sses s ear a > 18 ° Whose beauty has maddened other stores and found little — ver 
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“¢horo’ bred” ankles 


in every fashionable color and weight— 
durably knitted and carefully finished 
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N apartment in either of these attrac- 

tive residential blocks is a delightful 
place in which to live. The excellent service 
provided eliminates many of the cares inci- 
dental to housekeeping. 


UITES of from one to ten rooms are 
available for immediate or Fall occu- 
pancy and may be inspected at any time. 


Personally I do not think women 
shall bustle at all with their even- 
ing dresses this winter, although 
a few of the smaller and lesser 
houses in Paris are sure to show 
a few models based on the 1870 
line as they feel that it is a proper 
follow up on the new hats 

but we shall see, we «shall 
see. 

Above all there is nothing new 
at all about the present mode. It 
is mere evolution that has been 
going on from as far back as the 
fifteenth century. Did not women 
sport little short jackets, with 
gauntlet gloves (very much gaunt- 


this bard, 
And olives from groves that are 
shady; 
And eggs—boil ’em hard.” 
—Mortimer Collins. 


LGERNON SWINBURNE was 

a serious poetry writer who 
was inclined to spell Passion and 
Beauty with capital letters. Mr. 
Collins in the above parody has 
caught the various Swinburne 
tricks, with the characteristic lilt, 
and the alliteration so loved by 
that rather precious poet. No 
doubt Swinburne would despise the 
humble salad as a_ subject for 


little—difference. But the difference 
quality is considerable. . . . 


t RIDPATH’S & 
LE FABRICS : FURNITURE -OBJET DART 


> A) Cat Oe Sy 











Girls’ Camp for August 


six to twelve years. Accommodate only 
eight at once. Safe bathing and sleep jn. 
doors. Eight dollars a week. Traived 
nurse supervisor. Lakeside 4792. 










{Cash's Names. 


A School & Travelling Neca : 


s ‘ * Whenever you are awa) 
let), and Bonnie Prince Charlie verses, but the weather has been from home | C Ag H's 
Hats in those far off days, all of such this year that the poem is valuable. ‘They sdentify | 
which we have had this year. pleasant reading on its own merit. ae lease aims. econ 


These have reappeared at different 
times throughout the ages, and the 
outcome of all this can be revealed 
by a short study of our history 
books. 

Whether the new mode will be 
definitely accepted is quite another 
thing. It will make just about as 
much stir as the possibility of long 
dresses did two years ago. : 
Slow perseverance by the dress- 
makers, have brought the two year 
old lines to a happy climax. 
Whether all these are to be dis- 
turbed is yet to be revealed. 


S A pre-collection thrill I went 
to a very small opening at the 
house of Marie Saint-Martin last 


The probabilities — a section of 
the morning paper which I usually 
scorn — have so insistently prom- 
ised us “Fair and warmer” that 
meal planning has acquired new 
complications. Salad is practically 
all that one can face on these hot 
days, and it can’t always be the 
same salad. 

An easy way to have variety in 
salads is to vary the dressing. Try 
adding two tablespoonfuls’ of 
Roquefort cheese crumbled into 
small pieces, to the usual French 
dressing. The flavor is strong, but 
with plain hearts of lettuce it is 
good. Caviare dressing is not an 
extravagance that can be faced 
every day, but you can be sure of 
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ership, and mark | 
your individual 
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easy to appl 






to clothing and linen, per 
manent, sanitary and tru! 
economical. 

TRIAL OFFER: Send 10 
for one dozen of your ow 
first mame woven in fi 
thread on fine cambric tape 






~ | Order from your dealer 
or write 


JaJCashIn 


21 Grier St 
Belleville, On 









Announcements 


MARRIAGES 
DUNLAP-GUNN—At St. Paul's Church, 
ronto, on Wednesday, July 29th, 1931, by ¢ 
The Reverend C. J. S. Stuart, M.C., M.A., BI 
assisted by The Reverend J. M. Crisall, I 


7 r io zvaa a ohs : : ‘ a Margaret Alice Gunn, to David Moffat Dunla 
The scale of rentals is most moderate. night. It was a charming informal pleasing your guests if you serve : see stk 
; sort of evening, with just enough ; ; . ENGAGEMENTS 
dresses shown to keep animation it. Take a cupful of mayonnaise M i Mrs. Thomas Ringland, I 
9sses § E é é ° . . ° r. anc rs 1omas gland, in 
TORONTO THE ROYAL TRUST COMPANY I ns and grate into it a little onion, add s ; 
a few drops of lemon juice, three 


The Claridge— 





Rental Agent and Manager 











and criticisms going 


Madame Saint-Martin, as I predict 


strong. 


Ontario, announce the engagement of 
younger daughter, Alma Irene to Mr. Cla 


ter cupfu 
all these 
















































a Edward Amy, Kingston, son of Mr. and M 
é ah : pee oe .,, tablespoonfuls of caviare, and two James M. Amy, Drayton, Ontario, the marriag 
Beene 59 YONGE ST. — TORONTO — EL. 7421 So many of the smaller houses will, (Castimssal ie Maxt Pane’ take place in’ First United Church, Lit 
the lounge has gone very Victorian. Her coats ee . aoe 
- - - — - zs ~ are all of the very waisted one 
ate pels ee —_—_—_—— button peplum variety, her neck- 
ee ’ 
= lines are all high and discreet, her HOLLAND S FAMOUS RICFiL Y- 
— skirts have the umbrella swing to 
, them, while her evening dresses FLOWERING DARWIN TULIPS 
(\ look for every bit like the fashi . . : 
Rin Daten of th J A : oo the f me Our Darwin tulips with extra long stems are remarkable for their long 
= © € mid-Victorian era. flowering period. Enormously large flowers on strong stems of about three 
Funny old-fashioned looking feet in length. Magnificent for beds, edges and for cultivation in pots. 
I ded _ silk lL. taff : : , ; 
procaded silks and te re , ITCH C TE 
. Se eee oe BUY TULIPS NOW DIRECT FROM THE DUTCH GROWER. 
used for these, bright greens, off : : ae 
pinks, blues, and rust black are Excellent Darwin tulips in 5 colours: 
used and even mingled together in HELIOTROPE « YELLOW 
fantn. ‘The guest lan of 5 0 PINK « RED « VIOLET $10 
Madame _ Saint-Martin’s evening 100 of each colour, and each colour packed 
ees gowns (I feel we shall always have separately POST and DUTY FREE deliv- 
to refer to the new evening dresses ered at your home, for only 
a - as “gowns”) portrays a _ higher Please remit amount per money order: 
( * waistline, tight bodice, and a skirt WwW W . 
@ \} that is not quite a crinoline, but a A. DE INTER INC., Dutch Bulb Growers 
ae ae ; is looped and flounced to give the HEEMSTEDE (Holland) 
ve \)) }) effect of being. Bustles were ab- EUROPA. 
\ sent, though some attempt had 
been made at a “party frock sash” ~ . 
to give a slightly bunched effect at 
the back. 
Many houses I know anticipate 
showing these old fashioned plush 
materials for evening gowns, but I ‘ 
do not feel that these will be : 
generally accepted. As a mere sen- a j ; ] ta i 
sation a dress in this material 
would be quite nice to wear once, 
but its ultimate fate I feel would : 
be cushions for the smoking room 18 
or the garden in the summer. 
Brown and shades of brown will 
be bos a color for this in carelessly-made 
_ : winter, for the kind of dress or : 
OT until the end of the day do you discover coat that one will buy to wear, but substitutes for Kotex 
your loss! Then you try to remember there will be such a variegation 
where your precious hours have gone. of crudish greens, reds, and even 
' ’ ; Ett i mauves to choose from, for some- 
You can make short shrift of one of the tiresome thing just a bit out of the ordinary 
household tasks that steal your precious time.. An that I cannot really see any dis- 
electric dish-washer, several times a day, wiil tinct shade, that will be more out- AFETY should be your first 
; ‘ Sake standing than the two I have concern in sanitary protection 
sssen your work and give you time for the things : ; 
lessen ’ a ; 8 é § mentioned above. Health safety. The kind of safety 
you d rather do. ee you are certain of in Kotex, the 
A phone call will bring one to your home. Try Dr. Piccard, famous _ balioonist, pad that is usedin leading hospitals. 
it for a few days. Then if you care to keep it says that from a height of ten But how about those nameless SOFT, NON-CHAFING 
: ae ed , . miles the earth resembles a huge substitutes, of whose makers yo Baa Sa 
pay $10 down and the balance with your Toronto ia We hal ee aa r — hose saihinn® hy — 1, Kotex is soft. . . not merely an 
H | lighting bills Sn. € ad no idea the depre s- n ing: at assurance apparent softness, that soon packs 
ydro lig Z . sion was so noticeable.—Life. have you of their sanitary safety? delicate, lasting softnare. = 
@ Who made them? Where? How? Can be worn on either side 
Visitor “Where’s the other Are you sure you'd use them, if scenes ERG, IEF Caner 
Dishes, cutlery, glassware and windmill gone to?” you knew their origin? The Kotex absorbent {s the 
cooking utensils are quickly a “OW a : : 2 ie : . identical material used by sur- 
? and cleanly washed in water Native We only had wind : There’s one certain way of avoid- geons in Canada’s leading hospi- 
ORONTO YDRO eet We aes ee enough for one, so we took the ing risk. Ask for Kotex. Genuine Die nwa 
plumbing is. required and” but other one down.”’—New Goblin. Kotex. It’s immaculately clean— eee ey, oom 
little space is occupiec y this e 
onstantly used “electrical A te ; made by wonderful, patented ma- 
- Servant “Did you visit the art galleries chines from start to finish, in s 
: : ‘ nish, in sur- 2 ant esav . : 
lectric HOPS when you were in Dresden?” véiaaMans ok Weenies ubeeeass make adjustment easy. The gauze 
“We didn’t need to. Our daugh Machi Da k reo ‘. a oe in Kotex goes througha special pro 
; } n . i - achine packed an ygienica cess to make zi 
Yonge St. at Shuter - 12 Adelaide St. E. ter paints.”—Der Brummer. sealed in dust-proof packages. . Treated - : odes hesais 
é A ‘ re, ‘ 
-lephone: ADELAIDE 2261 F i. ; , 
Telephone Co-operative marketing of wheat Kotex assures comfort apne. 
has been a great success except for Kotex is splendidly comfortable. [ 
the fact that the farmers wouldn't It may be were with perfect safety O Cc X 
31-30 co-operate and there hasn’t been on either side, Soft, filmy layers MADE IN CANADA 
eR any market.—Judge. 1938 
SL. CR TN tee Ra eA 
a 
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Fare and Cooler lettuce and more French dressing. sible to find the lobster. Econom- Italy is one of the few countries 


‘ Crab and lobsters seem to have a_ ical cooks chop up the lobster meat who doesn’t seem to value ‘ 
nee a ie : ; ‘ alue peace 
2 (Continued from Page 10) cooling quality when eaten in and add an equal quantity of celery particularly these days, and she 
0 tablespoonfuls of fresh horse- summer. Use these shell fish fresh and a good deal of mayonnaise. I usually keeps a few chips on her 
Sy radish. Mix the dressing thor- if you can, but if you are in the would rather have a small, solid shoulder. The Italians must have 


oughly and have it ice cold before wilds where all the local fish dealer piece of genuine lobster that I adopted the English diet, and vice 
using it. While we are on the ex- has is frozen cod or halibut, you could savor than a larger quantity versa since Prior wrote this verse 
) pensive subject of caviare, arti- can get on very well with the of this mixture. in the seventeenth century. 


choke hearts filled with caviare, tinned sort. When you buy the 


Mr. Escoffier, the famous French 


s with each heart placed on a slice animals fresh their shells add to chef, is a great believer in rice | 54d and eggs and lighter fare 
rere (9 of tomato and a lettuce leaf, make the looks of the dish. Here is a as a food, and he recommends /¥ne the Italian spark’s guitar. 
re 


of 


a princely salad. Squeeze some new variety of crab salad. Scrape using it cold in salads. The rice And if I take Dan Congreve ‘right 
in lemon juice on the caviare and out the shell carefully after cook- must be well cooked, drained and /¥4@ding and beef make Britons 


Ops serve with French dressing. ing the crab. Cut up the flesh and dried ‘so that each flake is separate. fight.” 

ced It is hard to find salads that are add to it two finely sliced bananas, Heap the rice in the centre of the ke 

a substantial. If you like baked a quarter cupful of chopped shelled platter and surround it with let- Marriages 
ken beans and don’t find them too shrimps, and a chopped cooked po- tuce leaves. About a cupful to a 


all slithery when eaten cold, take three tato. Mix in two tablespoonfuls of cupful and a half of rice should 
odd cupfuls of beans, four slices of mayonnaise, and add salt, curry be enough. On top of the rice heap tery of Brig.-Gen 

@ bacon fried very crisp and crum- powder, Worcester sauce and cay- shrimps and chopped sweet red Toronto, formerly of Montreal, to 
bled in small pieces, five or six enne. Pile the mixture up in the peppers. Lobster meat, hard boiled Mr. David Moffat Dunlap, son of 
3 chopped sweet pickles and a quar- shell and serve it very cold. Lob- eggs, and tomatoes are another of 
vel ter cupful of French dressing. Mix ster is often used so economically his suggestions to be used with The 
3 all these together and serve with in salads that it is almost impos- rice. 


our 
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LEAR and strong, vacation time is calling you 
C —away from all the cares and worries of the 
BD. ofiice—down to rest in the warm sunniness of the 
beach. You can scarcely wait to get into your swim- 
ming suit... to feel the cool intimacy of green 


water... to breathe air that seems to have caught 


a the sparkle of the sea . . . to lie on your back in the 


= sun, and plan the things you are going to do. 


F A gay companion 
S In all your plans, there's a place for Canada Dry 
g The Champagne of Ginger Ales. As you come, 
hot and tired, after a smashing set of tennis, you'll 
want a glass of it to cool you off and refresh you. 
On the country club terrace you'll welcome it 
} again. Motoring, sailing, fishing, dining or 
dancing—there is a gaiety and zestful sparkle 
to this fine old ginger ale that makes it a wel- 
come companion for every occasion. 
For Canada Dry is The Champagne of Gin- 


ger Ales; mellow as a rare wine... with a hue 





of chilled amber . . . and a delightful aroma. It 
is made by a special process. Only the pure 


Jamaica ginger root is used. Long ago, Canada 


The marriage took place quietly 
of Miss Margaret Alice Gunn, daugh- 
John A. Gunn, of 


Mrs. Dunlap and the late David A. 
Dunlap, of Toronto. 

ceremony took place in St. 
Paul’s Anglican Church, Toronto, 
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which was simply but effectively black hat of straw, and carried a 
decorated for the occasion with tall bouquet of Columbia roses and 
wicker standards filled with shaded _lilies-of-the-valley. Mrs. John A. 
blue delphinium and masses of pink Gunn was in brown and _ beige 
phlox, interspersed with graceful figured crepe, with brown hat of 
sprays of asparagus fern. The altar straw, a double strand of pearls, 
was banked with pink and white and large corsage of mauve orchids. 
phlox; delphinium forming a rich Mr. and Mrs. Gordon Sparling, of 
background of deep blue. Rev. C. Montreal, were present at the wed- 
J. S. Stuart, assisted by Rev. J. M. ding, and the latter, a sister of the 
Crisall, performed the ceremony. bride, was gowned in geranium red 
and white printed crepe, with which 
she wore a brown straw hat and 
corsage of butterfly roses. Those 
fened chiffon, in a delicate shade of ®ttending the wedding included the 
blush pink. It was made with a Members of the two families, and 
long, fitted bodice, the ankle-length the staff of “Donalda Farm”, the 
skirt flaring into soft fullness at the Country home of Mrs. D. A. Dunlap, 
knees. Her slippers were of pale Who were invited to the ceremony. 


The bride, who was given in 
marriage by her father, wore a 
graceful frock of ambroidered stif- 


blue crepe, and her becoming wide- Mr. and Mrs. Dunlap left later by 
brimmed hat of rough straw match- motor for their wedding trip to the 
ed her frock. Her flowers were an coast of Maine. They will spend 
arm bouquet of Ophelia roses and some time in Kennebunkport and 
lilies-of-the-valley. There were no other places, returning to Toronto 
attendants. in August for a two weeks’ stay be- 


Mrs. Dunlap, mother of the groom, [tore sailing for England, where they 
was handsomely gowned in a jacket will spend two years while Mr. 
frock of white crepe de chine with Dunlap completes his course at Ox- 
bandings of black crepe, small ford University. 


this fine old ginger ale lends 


zest to bright 


Dry discovered the secret of retaining all its sunny 
flavour and all its natural goodness. And this secret 
is carefully guarded. That is why no other ginger 
ale has ever been able to match the wonderful 


qualities of Canada Dry. 


Now—in two sizes 


Wherever you go on your vacation, remember Canada 
Dry. A cooler or more zestful drink is hard to find. 


And it is especially convenient now to enjoy 


The Champagne of Ginger Ales, because there are 


CHAMPAGNE 


ANADA DRY 


vacation days 


two sizes—the familiar 12-ounce size and the new 
magnum of five full glasses. 


CANADA DRY'S 
SPARKLING SODA 


Have you tried this delightful new table water of Canada 
Dry's? It is sparkling, crisp and always delicious. 





CANADA DRY GINGER ALE LIMITED 
TORONTO, EDMONTON AND MONTREAL 
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TO be envied for the fair 
freshness of your skin... 






loveliness that is without a 





hint of artificialty... Bourjois 
















































of Paris has created for your 
type the most exquisite ofall 
face powders ... Ashes of 
Roses. It is the charm of 
alluring femininity. . 


ln Chic Leatherette Boxes, $1.25 
PARFUM CREAMS ROUGES 
LIPSTICKS 
a9 


Sole Canadian Distributors 


PALMERS LIMITED 
MONTREAL 
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The Lipstick Mood 


By ISABEL MORGAN 


HAT’S the colour of that 

lipstick of yours, Kitty?” 

“Pomegranate. Do you _ like 
ive 

“It suits you.” 

“Do you think so? I don’t use 
it much.” 

“I know you don’t.” 

“Sometimes I don’t use it for 
days. And then I get positively 
sick of the sight of myself and it 
goes on thick.” 

“Do you think men like lipstick, 
Kitty?” 

“Husbands never do,” said Kit- 
ty, parting her lips as she applied 
hers and keeping the conversa- 
tion in abeyance. “At least, only 
on other men’s wives. But it’s 
a kind of signal to the world that 
you aren’t dead yet. Or a signal 
to yourself. You see, when I 
want the entire love of one good 
man—the one I’m married to— 
I don’t bother to use it. But when 
I’m not so _ single-minded, out 
comes the old lipstick. I get a 
lipstick mood. It gives me a kind 
of nerve. I don’t know exactly 
what it is, but it does something 
to me.” 

—And so the story from which 
the above is quoted, continued on 
to tell the effect of the conversa- 
tion on the quiet little mouse of 
a woman who was listening to it, 
and the events that took place 
when she used a lipstick of chal- 
lenging color. 

It is not only in stories that 
such things happen. They hap- 
pen in real life, too. We all know 
the quiet unassuming girl or wo- 
man who seems to have been des- 
tined for a lifetime of looking on 


























standpoint of 





= possible 


has been done to make fringe of things instead of in 


Modess correct from the 


from the sidelines of life, who 
has to extract her enjoyment 
from concerts to which she usu- 
ally is accompanied by an older 
person; who loves dancing but, 
perforce, plays bridge at parties. 

The metamorphosis of one of 
these girls from an ugly duckling 
into a swan (speaking figurative- 
ly of course, because there are no 
ugly women), is something that 
is rather lovely and satisfying to 
behold. Usually the change in 
her is not a tangible one, or some- 
thing that can be explained. Per- 
haps one registers it unconscious- 
ly, but, surprisingly, a debonair, 
engaging personage of much 
charm begins to replace the com- 
parative nonentity her set always 
has known. 


The change usually is a subtle 
one that has taken place in the 
mind of the girl herself. It may 
be deep rooted, springing from a 
new philosophy of life. Young 
people are philosophers, you 
know. On the other hand, it may 
begin with a symbol like Kitty’s 
pomegranate lipstick. Small 
things in themselves and unnot- 
iced by the average person, but 
important when they have it in 
their power to establish new con- 
fidence, greater poise or happi- 
ness in one who needs these 
things. 

One person’s “Open, Sesame” 
may not be another’s. To one girl 
it may be the faintest tint of hen- 
na on hair that is of an indefinite 
color, or a touch of mystic green 
shadow that lends new luminosity 
to the eyes in the evening, or the 
discovery of a new and rather 
dashing mode of doing the hair. 
Perhaps it’s a frock of an odd 
shade of green that does some- 
thing to the eyes. It may be a 
newly discovered long, slow 
glance. Oh, it may be one thous- 
and things—that signal to your- 
self “that you’re not dead yet’, in 
the words of the astute Kitty. 

Whatever it is, only the individ- 
ual herself can find it. 

Everyone wants to be liked, but 
liking or genuine esteem cannot 
be bought cheaply. It must be 
paid for in kind. Vivacity en- 
gages. Wit entertains. Clever- 
ness draws its like. Beauty at- 
tracts. All of these are valuable 
assets, but there is an inner 
sparkle or glamor that is quite 
unexplainable although it is a 
powerful magnetic force. Many 
plain, even ordinary women, had 
it....and made history. Perhaps 
it is the ability to release the 
forces of liking that are locked 
up within one. 

If you are one of those persons 
who always seem to be on the 


their midst where you belong, let 
us suggest the cultivation of the 
“lipstick mood’, so that you may 


well as utility. The filler establish this unexplainable con- 


A RECENT BRIDESMAID 


Miss Ruth Savage, of Guelph, as she appeared at the wedding of her sister, 
now Mrs. C. R i 


lovely to yourself, and you have 
begun a new chapter in your his- 
tory. 

Don’t be a martyr. Be debon- 
air. 


DRESSING TABLE 


ERHAPS you always’ have 

considered yourself a_ bru- 
nette, although in reality you 
may be a blonde. This also ap- 
plies to blondes who unknown to 
themselves, may be brunettes. 
Generally individuals are classi- 
fied according to the color of the 
hair. This idea, however, was 
changed for me by a well-known 
authority to whom I was speaking 
the other day. This gentleman 
classifies those persons with fair 
skins and blue eyes as blondes 
although their hair may be quite 
dark. Blonde haired people with 
tawny complexions (an unusual 
type) are brunettes, according to 
him. And the person of inter- 
mediate colorings, chestnut hair 
and creamy complexion, is called 
chautain. All of which may 
change some preconceived ideas 
of the kind of make-up one 
should or should not use. 


Signs of a frown line? You 
need nightly massage with a rich, 
nourishing cream or a good anti- 
wrinkle cream. Press the second 
and third fingers over the nerve 
centre (the space between the 
brows) and pass the fingers in a 
stroking movement over the eye- 
brows to the outer corners of the 





—Pbhoto by Aber. 


be effective, 


The | Up-to-Date Girl - 


Cosmetics and powders will never make a poor skin look 
» urge those ladies who have such blem- 





preparation— 


PRINCESS COMPLEXION PURIFIER 


which has for years been a favorite treatment used by be: autiful Cc anadian women 
|from Coast to Coast. It brings out the fresh, pink and white 
i > complexion the appearance of youth Sent to arty 
instructions on receipt of price, $1.50. 


HISCOTT INSTITUTE, LTD., 


August 8, 193) 


















CAM 


should be done ITALIAN BALM 


slowly for about five minutes at a 





Blackheads, Rash, Moth Patches, 
Ivy Poisoning, to use our famous 





Get the Tan without the Burn 


Campana’s 
Italian Balm 
keeps the skin 
soft and smooth, 
soothes sun- 
burn, prevents 
blistering and 
eeling. Apply generously 
chorea alterexposure to 
the sun. Campana C orpora- 
tion Limited,Caledonia 
Road, Toronto, 
Ontario. 
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Superfluous Hair Permanently Removed by Electrolysis---Particulars on Request 


WRITE FOR BOOKLET “X’’—FREE 





addre ss with ft 


61F College St., Toronto 



































is softly fluffed, gently tact with other personalities that eyes. Horizontal lines should be 
pliant. The edges are i8 personal attraction. Find the massaged across with the same 
skilfully rounded—no thing that makes you thrillingly two fingers. Forehead massage 
sharp revealing lines. 
Even the gauze has been 
specially treated so that 
it has a smooth, easy sur- 
face and at the same time 
is sufficiently firm. And 


. — 
Modess is the most com- " 
fortable, completely pro- . 
tective sanitary conven- : wa 


ience ever designed 
reassuringly deodorant— 
easily disposable. 


DENMARNS 
New Silk Hosiery is full-fashioned from silk 
of the finest quality. Styled in colours that 


Modess Regular (Standard thickness) 
ie the m ost comfortable. pr tive and 
efficient 4 

Modess C 
is thinr t 

travel, dress « occasions and special use. 
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are at the peak of popularity. 
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MRS. MARLER 





World's largest makers of surgical dressings, bandages, Red Cross absorbent cotton, etc. 





Wife of the Canadian Minister to Japan, the Hon. Herbert Marler, snapped 
on board the C.P.R. liner, Empress of Canada 
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Beautiful Skin 


MANY FLOWERS COLD CREAM 

SOAP used regularly for your 
toilet helps to keep your hands, 
your face, your entire body 
youthful. The COLD CREAM 
content nourishes, soothes and 
cleanses your Skin, keeping 

your Skin beautiful. 





The Quick, Safe 
and Sure Way to 
Remove Hair 


This harmless depilatory 
removes superfluous hair 
withoutirritation. It is 
the safest and most 
rapid m s of solving 
the woman's problem of 
unsightly hair growth. 

X-Bazin leaves the skin 
soft and amooth. You 
can buy this pleasant 
Hair Remover in cream 
or powder form, as you 
prefer. It is inexpen 
obtained 





Sole Canadian 


Distributors 


PaLMers Limirep 
Montreal. 








ve 
and can be 
anywhere. 


BAZIN 


HAIR REMOVER 


THE FORMULA OF DOCTOR XAVIER BATIN PARIS 





Tired eyes—coated tongue 

haggard cheeks. Warnings 
of a poisoned system, due 
to constipation, often un- 
suspected. The safest, most 
, natural corrective is Eno. 


Take 
ENOS 
“FRUIT SALT- 


first thing every morning 








SOLD EVERYWHERE 
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“I trample everything underfoot 


to reach my objective,” 


says a fic- 


tion detective. So he’s the guy that 
comes in late when we have an aisle 


seat, 
cago). 


Publishers Syndicate 


(Chi 
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eek-End Notes 


By MARIE-CLAIRE 


Trapped 


O A certain extent we are all 

at the mercy of our cor- 
respondents. The letters we find on 
the tray in the hall can cheer or 
darken the rest of the day. It has 
been said of letter writing that 
“the writer gambles on the read- 
er’s frame of mind’. It may be 
true, but gamble should be spelled 
“OL”. Here we were all organised 
to discuss the most interesting 
fashion news of the month, the 
August Fur Sales, and what do we 
get but a letter from a lady about 
traps. The first few pages left us 
feeling pretty terrible, for the lady 
is one of those people who go into 
things thoroughly, and she hasn’t 


been able to wear furs of any kind’ 


for nearly three years. All because 
of traps. Thinking of all the jolly 
little squirrels in her fur coat, and 
all the awful traps, you know the 
kind of thing. It wasn’t until the 
fourth page that we got any kind 
of a break. You will be, as we were, 
glad to know the lady is preparing 
to deck herself out regally in furs 
again this year, for she has dis- 
covered modern furs are collected 
in humanitarian traps. Just how 
this is done she didn’t fully ex- 
plain, but through us she passes 
the information on to you, and 
isn’t it a comfort. 

The August Fur Sales undoubt- 
edly received a blow from the gov- 
ernment’s embargo recently placed 
on Russian furs. But not a death 
blow by any means. Many of the 
furs brought from Russia are 
known to run about on the hoof, 
as it were, in the countries adja- 
cent to it. Turkey, Persia, Afghani- 
stan, North India, and Manchuria 
now ship their furs directly West, 
instead of north through Russia. 
Actual Russian sables and the other 
more luxurious Russian furs were 
naturally bought in quantity by 
Canadian buyers on the spring fur 
markets, for the scent of the em- 
bargo was already on the wind. 

The most drastic change in fur 
fashions to be noticed in the winter 
models on display in the August 
Sales, is the return of seal; glossy, 
black, soft and becoming, real seal, 
Hudson seal, even electric seal 
clipped to a coney is going to be 
extremely smart this year. The 
majority of the coats are un- 
trimmed, the only variation being 
an occasional collar of black or sil- 
ver fox. In the luxury furs mink 
would seem to outbid caracul or 
broadtail, and in the less. ex- 
pensive coats very dark brown 
Rice Lake muskrat will run the 
“curly dog’ furs—caracul paws 
and the like, off the map. There 
is some Persian lamb (some lovely 
greys) and much ermine. 

Coat lengths are a few inches 
longer, styles rather conservative 
with much fitting through the 
body, rather less flare, and all bulk 
concentrated across the shoulders. 
Collars fold high and roll long, 
cuffs are. elaborate, armholes 
generally looser, and _ linings 
plainer than of yore. The coats 
wrap and button on the hip. Above 
all fur prices, particularly on the 
very luxurious furs and the more 


inexpensive ones are amazingly 


down. The more standard furs re- 
main much what they were last 
year. It is the woman who is buy- 
ing the one season coat or the 


gorgeous mink or caracul wrap who 
is in special luck this year. 


Hard Luck 


=e results of hard times are 
many and various. Solemn sta 
tistics assembled in Washington 
announce that there is a remark 
able increase in the sale of playing 
cards, and that the supply of para 
chute jumpers greatly exceeds the 
demand. It is pitiful indeed to 
think of an out-of-work parachute 
jumper warding off depression by 
buying a new pack of playing cards 
to work out one of those compli- 
cated published problems in Rus- 
sian Bank. Perhaps Mr. Albert 
Medrano, of Mexico City, was a 
parachute jumper by profession 
for whom playing cards had no ap- 
peal or comfort. If so it seems too 
bad, for Albert’s perseverance 
would I am sure, in time have as- 
sured him the mastery of even 
double Russian Bank, and his dar- 
ing have brought him fortune. Mr. 
Medrano is reported to have made 
up his mind to commit suicide, but 
on attempting to throw himself 
under a train was dragged away 
in time by a friend. He then tried 
to shoot himself, but the pistol 
failed, so that he turned to asphyx 
iation only to be foiled by relatives 
breaking in and turning off the 
gas. Next he tried drowning, but 
was rescued by a passer-by who 
pulled him out of the river. The 
same sort of luck followed his at- 


tempt to hang himself for he was 
rescued, to his indignation, after 
he had made what he thought was 
a good job of it. Most of us would 
have given up here (or sooner), 
but Mr. Medrano climbed to the 
roof of his house,—and here per- 
haps a kindly Providence at last 
took the matter in hand for Mr. 
Albert Medrano jumped off and 
died of heart failure. 


Gabriele’s Horn 


T has been said that the British 

race are the world’s worst ling- 
uists. We have never heard the 
theory expounded that the im- 
mense initial energy consumed in 
youth in mastering their own 
tongue impoverishes the mind to 
such an extent there is naturally 
little left to achieve any other, 
although the argument seems fair- 
ly sound. English must be a ter- 
rible language to learn. Think, if 
you can this hot weather, of the 
grammatical laws governing the 
uses of “whom” and “which”, 
alone. Then read Mr. James 
Thurber’s masterly exposition of 
them in that delightful book “The 
Owl in the Attic”. No amount of 
education will ever make you feel 
thoroughly at home with “whom” 
after that. : 

A recent example ofthe for- 
eigner’s difficulties with our 
tongue is an extraordinary mis- 
sive from Gabriele D’Annunzio, 
Italy’s famous novelist and poet. 
If this author’s style and matter 
astonished Italy, as we are told 
they did when his first work was 
published in Italian, they can 
scarcely have been more surpris- 
ing than this, his last publication, 
in English. It is a letter sent with 
the Silver eagle-cup presented by 
D’Annunzio to the Marine Motor- 
ing Association (the governing 
body of England’s motor boat 
racing) in memory of Henry Se- 
grave who died in the attempt to 
break the world’s speed record in 
a motor boat on Lake Windermere 
last year. Written in letters an 
inch and a half high in bold 
strokes covering twenty pages the 
manuscript reads: 

“T dedicate this winged cup be- 
yond the shocks of chance to the 
severe glory and immortal exam- 
ple of Henry Segrave, Englishman 
with heart, head, hand. 


G. D’A. MCMXXXI 
An audacious thought strikes 
me under the storm when I saw 


flaming the fastest boat that man 
had ever admired on this Virgilian 
lake of Garda as beautiful as 
Windermere in ample harmony of 
waves and heights; the elements 
against which Segrave battled so 
long and so triumphantly. 

Since victory was in suspense 
over the sinister light I said, ‘God 
for Don.’ Profundity claims the 
sign. I will throw this desperate 
cup overboard. Itis not a useless 
obole, but a weighty pledge to ex- 
plore the unknown, to achieve the 
impossible, to prove that only a 
thing is illimited in the whole 
world; the courage of man. 

Because I wish to avoid the pro- 
found temptation I send the wing- 
ed cup to the powerful Marine 
Motoring Association, on the eve 
of such a great day, the first 
niversary—June 138, 1930 
13, 1931. 

Faithful and careful bringer is 
Lieutenant Edmondo Turci, the 
valiant motorist of my motor boat 





screen. We are lett wonderl! 
why they began. 
MRS. MACGREGOR F. MACINTOSH 
Wite of Captain Macintosh, M.P.P., Victoria, B.C., with 
her daughter, Margaret Jane. 
> aie 
eR 


at Buccari (M.A.S. ‘Memento 
Audere Semper’, February 11, 
1918—Military Cross. 


A same flame glows in the 
hero’s and the poet’s breast. Hero- 
ism and poetry are both resur- 
rection. Throw, comrade, the des- 
perate cup at Windermere, sound- 
ing the depth of life and sacrifice, 
of death immortality. Eternal 
honour to this name Henry O’Neal 
deHane Segrave. - . 

Comrades, fare you well. 

The Victorial, June 11, 1931. 

Gabriele d’Annunzio of 
Montevenevoso.” 

On the base of the cup is a plate 
inscribed: 

“In Memoria dell’Eroe, Henry 
Segrave, Windermere, XIII, June, 
MCMXXxX.” 

How are the lads? 


Faith, Hope and Holly- 
wood 
M* THEODORE DREISER is 
not the first author to com- 
plain of Hollywood’s predilection 
for making a sow’s ear out of a 
silk purse, but he is one of the lat- 


est to make a row about it. The 
silk purse in question is Mr. 
Dreiser’s 350,000 word novel, An 


American Tragedy, and the sovw’s 
ear, according to the author, is the 
moving picture which the Para- 
mount Publix Corporation are 
making out of his book. 

Mr. Dreiser’s capacity for stag- 
ing a front page row is well estab- 
lished. It was not so very long ago 
that he slapped a fellow author’s 
face at a public dinner over a sug- 
gestion of plagiarism made against 
some of his work by that author’s 
wife. In his suit against the film 
company, counsel for the Corpo- 
ration suggested he had boasted of 
getting front page publicity out of 
the Lewis. slapping incident. 
Whereupon Mr. Dreiser leaned to 


his feet, shouted “That’s a lie!” 
and was ordered to be quiet or 
leave the court. His lawyer as- 


sured the court that Dreiser’s con- 
cern was not with the monetary 
end of the coming production, but 
with his desire to make a great 
picture, which as it stood was ‘so 
much bunk and Hollywood gar- 
bage’”’. The Film Company’s lawyer 
said the book was only a review 
of the Chester Gilette murder case 
of 1906 anyhow, and if one-tenth 
of the flirtatious scenes in the book 
were put into the picture it could 
never be produced. The company 
had already spent $689,000 to make 


a picture out of. it, of which 


Dreiser had _ already received 
$138,000. 
What leaves the humble reader 


staggered is the kind of minds that 
would attempt to make a popular 
moving picture out of such a book 
as An Tragedy. It is 
one of books that 
always create a certain stir in the 
world of letters 
people care to read again. 
story is unrelieved by beauty or 
humor, “a monotonous narrative 
of everything that happened in the 


American 
those “strong” 
few 
The 


and that so 


course of Clyde Griffith’s short, 
worthless and almost meaningless 
life,” as one frank reviewer put 


it. The hero, the unattractive but 
sole important character in its im- 
mense length, is always bewilder- 


ed, always struggling through a 
morass of adverse circumstances 
which culminate gloomily in his 
death in the electric chair. The 
style lacks grace and economy and 
the dark Russian novelists and 
Irish playwrights are _ positivi 


optimists compared to Mr 
Small wonder Hollywood h 
a bit of 


Dreiser 
ad to do 
editing to fit it to the 


Heres a new variety 


of corn fit to grace your table 
called 
“Groff’s Golden” after the well- 


known Canadian horticulturist 


on 


. s 
any occasion....It’s 


who developed it through years 


of patient effort. You have 
never tasted any corn like it! 
kernels... 


Tender. toothsome 


a new, distinctive flavor...a 
mild sweetness and garden- 
freshness that make it the 
most appetizing corn you have 
ever served. Order a few cans 
from your grocer today and 


taste the difference for yourseif 


CANADIAN CANNERS LIMITED 
HAMILTON, CANADA 
80 PLANTS IN CANADA 
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Sold everywhere. Soap 25c. 
Ointment 25c. and 50c. 
Taloum 25c. Canadian 
Depot: J. T. Wait Com- 
pany, Ltd., Montreal. 
amends 












hour 
R ED E E M E 


THINK of the countless hours 
that used to be spent each 
year in scrubbing toilet 
bowls — that most unpleas- 
ant of all household tasks. 
They're unnecessary now. 
They can be spent on other 
things. 

Sani-Flush, an antiseptic, 
cleansing powder, does a 
quicker, easier, safer job. 
Just sprinkle a little into the 
toilet, follow the directions 
on the can, flush, and the 
bowl is instantly spotless. 


Sani-Flush 


Sees Your Mirror Reflect Rough, | 


CUTICURA 


Anornt the affected parts with Cuti- 
eura Ointment. Wash offina few 
minutes with Cutieura Soap and 
hot water and continue bathing. Pim- 
ples, rashes and nearly all forms of | 
skin troubles yield to this treatment. 


Tea, 


Pimply Skin? 
THEN USE 


Have A Clear Skin! 











D 


killed. All 


odors eliminated. 


All germs are 
Even the 
hidden trap. which no brush 
reach, is 


And 


contains nothing 


ean completely 


purified. Sani-Flush 
which can 
injure plumbing. 

At grocery, drug and 
hardware stores, 35c.  Dis- 
tributed by Harold F. Ritchie 


& Co.. Ltd... Toronto, 
Canada. (Another use for 
Sani-Flush — cleaning au- 
tomobile radiators. See di- 
rections on can.) 
CLEANS CLOSET BOWLS 
WITHOUT SCOURING 
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_ On Your Visits to Toronto 

it is well to remember how con- 
veniently we are situated to the 
shopping centres, the theatres 
and the colleges. 

The continued distinctive pa- 
tronage which we enjoy is the 


PPT Cee 


best evidence of the excellence 
of our accommodation and the 
luxury and comfort of our 
appointments. 


Alexandra Palace 


: (An Apartment Hotel) 
University Avenue, Toronto 
Telephone Midway 5885 
Personal Direction of Mr. H. H. Harris 


Ae 





STUDIO : BE YONGE STREET 


Ye HE 


PHOTOGRAPHS 


TELEPHONE: ELGIN 6714 









93 WEST BLOOR ST. 
TORONTO 


CAMERA PORTRAITS 





Member of F.T.D.A 





Limited 
CHOICE FLOWERS 


8 to 10 West Adelaide St 
TORONTO 


Flowers Telegraphed Anywhere 





‘Pink tooth brush’”’ 
means trouble ahead 
Start tonight with [pana 


NYONE who goes on day after 
day using a tooth paste that 
merely cleans the teeth is shutting 
his eyes to the past ten years’ prog- 
ress in the field of oral hygiene. For 
we doubt if there is a dentist in the 
land who won't tell you that your 
gums as well as your teeth must 
be cared for—that no matter how 
white and perfect your teeth may be, 
they are faced with danger if your 
gums become tender, soft,unsound. 
[pana is the newer type of dent 
frice specifically made to meet this 
For with it, your teeth are 
white and shining 


need. 
Your mouth 
is cleansed, refreshed, invig 


orated 
And your gums are strengthene 
toned and stimulated. 

Under our soft 
normal chewing, 


; 


fi ¢ ds and 
our 


from an artificial lack of exercise 


gums sufter 


The tissues become congested, soft 
and weak. Pink tooth brush” often 
ushers in more serious troubles 

gingivitis, Vincent’s disease, or 
even the les 


' 
s frequent pyorrnea 
i i 


Defeat “pink tooth brush”’ 
with Ipana and massage! 


[pana and massage will rouse 


your gums and speed the fresh, 
rich blood through 


capillaries. Hundreds of dentists 


the tiny 


preach the benefits of massage and 
urge the use of Ipana. For it con- 
tains ziratol, a preparation long 
used by the profession for its eff 
ciency in toning and invigorating 
tender gum tissue. 

Get a tube of Ipana at the 


drug store and start to use it tonight 


nearest 
Give it a chance to show how it can 


improve the health of your gums as 


well as the brilliance of your teeth 


IPANA 


TOOTH PASTE 


MADI 

; BRISTOL- MYERS CO 1-D 
1241 Benoit St., Montreal, P. Q 

Ki y send me a trial tu fIPANA TOOTH 
PASTE. I sed is a 

Nam 

4d. 
; f 








SATURDAY 


NIGHT 


THE SOCIAL WORLD 


By ADELE M. GIANELLI 


} oe swim surged from 
low water to high tide during 
one hectic day in Ottawa. Society 
crowded the Speaker’s Gallery 
when the dark depths of Beauhar- 
nois were swept by a flood of 
oratory accounted to be the great- 
est ever uttered by a Prime Min- 
ister of Canada, and carried on 
this tide of Dominion events, 
ciety soared, air-minded, and dined 
with the Lindberghs. 


social 


So- 


Then they called it a day! 

but a day that was conceded to 
be one of the most exciting in the 
history of Ottawa. As Mrs. Claire 
Keefer remarked, Colonel and Mrs. 
MacNider displayed almost un- 
canny tact by giving their dinner- 
party on the terrace under a sum- 
mer sky where Colonel and Mrs. 
Lindbergh could feel most at home 
and the Cabinet Ministers (who 
trooped in between the big  busi- 
the House) could breathe 
fresh air! 


ness of 
LOC rd 
informal 


Guests 


it was a 
party for  officialdom. 
changed places between courses 
that each might have more than a 
word with the flying hero (who by 
the way is pleasantly reserved with 
quiet courtesy), and mighty mar- 
tial leaders manoeuvred a la The 
Mad Hatter to sit next to the 
charming little girl whom nobody 
could believe was not Alice but the 
petite Mrs. Lindbergh. Aeroplanes 
of pink and heather had 
landed on the table-land for deco- 
ration and the women all wore 
little chiffon coats over their frocks 
as it was informal dress to meet 
the exigencies of Parliament which 
was expected to prorogue the next 
night. 


remarkably 


roses 


Then again the House of Com- 


mons was crowded to the roof. 
Mrs. W. D. Herridge, in vivid blue 
and yellow chiffon, listened with 
animation to Mr. Dupre’s verbal 
duel with Mr. Lapointe as Major 
Herridge sat attentive, but decid- 
edly placid and bronzed after 
holidaying at Lac Mousseau where 
he and Colonel Pat Fdward’s own 


5,000 acres of 
Mr. Burrell sat 
Willis O’Connor 

with him a most 

about feathers 
that make 
down from 

Kingsmere to attend the deputy 

Governor-General, Mr. Justice 

Duff; Sir William and Lady Clark 

had followed the debate with keen- 

est attention; and then Mrs. Black, 

Speaker’s wife, in her own 

£ ) way asked us to accom- 

pany her to the Senate for the clos- 

Ing Ceremonies. 


between them about 
lakeland. 
near; Colonel 
who brought 

diverting 
not 

birds) has 


lovely 


story 


the kind fine 


come 


but 


tne 





Escorted by the  quaintly- 
arrayed Sergeant-at-Arms, Colonel 
Coghill, and with Mrs. Coghill, we 
passed the gorgeous guard-of- 
honor burnishing to gold and scar- 


let the great marble halls of the 
Pantheon of legislation. Colonel 
Jim Foy’s tall figure in military 


iniform and Major Drew Thomp- 


son, in the severe black of the 
Gentleman Usher of the Black Rod, 
were outstanding ...and we con- 
tinued to stand! reminding me of 
the rhyme an Oxford student wrote 
inder an English telephone 
“Here es a body, it came to call 
It waited and waited. That's all.” 
For Parliament did not prorogue 
ifter ill! 

gut the law of compensation 
having missed that event I was in 


vited to the Speake r’s Chambers 


ind talking with the Hon. George 
Black one could never really miss 
anytning he holds one’s en 
tire attentio! with his quiet 
friendliness. As I listened to their 
proposed trip to the Yukon—-5 days 


it sea from Vancouver, a Journey 
overland, then days down. the 
river to “home”, it seemed in 
credible that that is where Mrs 
Black’s beautiful wildflowers grow 
Although Steffanson does tell us 
that there are 600 varieties grow 





MRS. J. W. FORDHAM-JOHNSON 
Wife of the new Lieutenant-Governor of British Columbia. 


ing 300 miles within the 


Circle! 


Arctic 


Dr. Banting painted an impres- 
sive picture at 1 a.m. by the light 
of that Arctic midnight sun when 
he was on an expedition with the 
eminent geologist, Mr. MacKintosh 
Bell. It hangs in the latter’ home, 
Old Burnside, at Almonte where I 
have been browsing in yet more 
Early Canadiana. Mrs. MacKintosh 
sell, as I have mentioned before, 
is a daughter of Sir Harold Beau- 
champ and a sister of Katherine 
Mansfield and with kindred art- 
istry woven the threads of 
days into an enchanting 
house-and-garden story. The old 
spring-water pump of 1824 stands 
in the conservatory court-yard out- 
side the dining-room door; as of 
vore the original crane hangs in 
its massive fire-place; and over 
gigantic limestone ledges, harbor- 
ing rock plants, tumbles’ the 
burn whose water-power worked a 
pioneer’s private distillery. Stoic- 
ally dry, its walls have crumbled 
from thirst but it had its 
old recipes show whisky 
once cost one and six a gallon!!! 


has 
pioneer 


day as 


Mr. and Mrs. Archie Rosamond’s 
stately estate of a couple of hun- 
dred acres—The Glen—is nearby, 
and one night we dined by candle- 
light in their Elizabethan dining- 
room under the eyes of courtly 
Yorkshire ancestors, and rare ruby 
Bristol glass twinkled in the sha- 
dows. One valuable piece, a punch- 
bowl, had a cock-fight engraved on 
it, with the words “The Set to”. 


The third number of this unique 

litthe community which with Mrs. 
lee Rosamond’s across the way 

W. H. Cotton’s 

comprises “the county” 
as they say in England, is Frid- 


she was General 


daughter 


land—-Swedish for “peaceful land” 

the property of Mr. and Mrs. 
Aleph Anrep. A flair for interior 
decorating is shared by both. Per 


haps the most original idea is the 
“Pullman Room”, by which they 
have utilized a narrow corridor of 
their recently-remodelled  farm- 
house. Two lower bunks extend 
along one wall draped in exquisite 
brocade, the deep window-embras- 
ure is turned into a powder-table, 
and the remaining walls are mir- 
rored! Downstairs, antiques hold 
Mr 


Sway 


Anrep’s great-great- 





Four of Montreal’s younger married set snapped at the polo match for the 


Grenfell Cup which was won by Toronto 


Mrs. Tommy Gordon, Mrs. H. (¢ 


MacDougall, Mrs. Douglas McMaster and Mrs. Maurice Hodgson, 


grandfather was a Lord Chancellor 
of Sweden—and beside a signed 
photo of H.R.H. the Duke of Con- 
naught is one of Captain Anrep, 
his uncle, who acted as A.D.C. to 
H.R.H. when the latter’s daughter 
married the Crown Prince of 
Sweden. His regiment, the Royal 
Foot Guards, is that swagger one 
in which all accoutrements of the 
officers must bear the individual’s 
own coat-of-arms. 

The Count Rogeri de Villanova 
and his Contessa are coming to 
Toronto for a very special visit on 
September 8th. The Italian Con- 
sul-General and his pretty English 
wife have been invited to attend 
the Canadian National Exhibition 
to celebrate the first occasion that 
a day of this great Fair has been 
dedicated as Italian Day. There 
are plans to make it appropriately 
musical and festive and no doubt 
we shall then see again the dis- 
tinguished wife of Chevalier Am- 
brosi whose first son and heir has 
recently arrived in the world. 


The first British vessel to visit 
Quebec this year is H.M.S. Delhi, 
flagship of the British West Indies 
squadron and it was acclaimed ac- 
cordingly. Vice-Admiral Sir Ver- 
non Haggard, K.C.B., C.M.G., and 
five officers lunched one day at 
Spencerwood with His Honor the 


Lieutenant- Governor and Mrs. 
Carroll and they in turn were 
guests of honor at a dinner and 


dance on board. One afternoon His 
Excellency, the Governor-General, 
Lord Bessborough, paid an official 
visit when a salute of 19 guns was 
fired in his honor. 


The sailing-list of the Empress 
of Britain on this last trip is a 
most decorative one. It includes 
the Hon. Howard Ferguson and 
Mrs. Ferguson, Lord Beaverbrook, 
Sir George Badgerow and the in- 
corrigible Lord Castlerosse. 

Bravest men and loveliest ladies 
quail before the latter’s glance. His 
pen is the two-edged sword prick- 
ing English society and withal he 
looks most innocent of guile a 
compliment which he would be the 
last to appreciate! 


On the other hand, fashion at 
the Continental pleasure 
features Innocence 


resorts 
as a dress ex- 
pression. Le dernier cri for women 
is ethereally pre-Raphaelite. Tulle 
caps are caught with garlands of 
real flowers—real flowers again 
form shoulder  posies and at 
Juan-les-Pins a film star matched 
her real lilies-of-the-valley with a 
hat-brooch of gigantic pearls guar 
anteed to have cost many thousand 
pounds—as 
agent. 


stated by her 


press 


Will radio have to substitute for 
drama in Canada this winter? The 
well-known actress, Miss Catherine 
Proctor, who is spending till Sep- 
tember with her mother in To- 
ronto, had an interesting last sea 
son broadcasting Ibsen over WOR 
Another Canadian home again in 
an interlude of developing her art 
further afield, is Odette de Foras 
of High River, near Calgary, and 
this prima donna returns to Eng 


August 8, 193] 
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Daintiness 
demands it. . 


ENUINE “4711” Eau de Cologne is 
f; as essential to smart, modern, 
woman as a compact. A few pats 
on face and brow banish headache and 


depression. Your skin glows with vitality. 
You feel marvellously refreshed. 









AA 


11” Eau de Cologne preserves beauty, main- ' 
tains zest and animation. Personal daintiness is 

enhanced by its delightful fragrance. Its 

deodorizing properties are world famous. 


Keep “4711” Eau de Cologne always handy. 
In bottles with the blue and gold label—S0c, 
$1.00, $1.50 and up—at all drug and woiletry 
counters. There are also 4711" Eau de Cologne 
Cream Soap, Bath Salts, Face Powder and other 
distinguished items of “4711” repute. 












Sole Canadian Distributors: 


WHITLOW AGENCIES LIMITED, 







165 Dufferin Street Toronto 
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land in September, for a six week’s 
engagement at Covent 
More of her anon. 


delphia, and Mrs. Francis, of Vic 
toria, B.C. With their guests they 
afterwards attended the weekly 
dance at the Riverside Golf and 


Garden. 


Mr. and Mrs. Cortlandt A. Rob 


inson entertained at dinner at ten. Others present at dinner were 
their residence in King Street Lieut.-Col. and Mrs. Gilman, Mr 
Kast, Saint John, in honor of Mr. and Mrs. Russell Leck and Mr 
and Mrs. Walter Carr, of Phila- Harold Robinson. 


Country Club. Covers were laid for 
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~ Health 


How a saline helps as much or 
more than the finest creams 
¥ 

AITHFUL as they may be to 


their creams and cosmetics, 
many women still meet their mir- 
tors with displeasure. Blemishes 


mar their beauty.Charm is overcast. 


Yet it’s folly to frown on beauty 
jars and boxes when they bring no 
loveliness that lasts. For the fault 
most likely lies in the failure to 
keep internally clean. Without in- 
ternal cleanliness no complexion 
can approach perfection. And the 
way to it is safe and simple—the 


saline method with Sal Hepatica. 


Yet not as a competitor does 
this famous laxative enter the lists 
of beauty aids—but as a potent 


champion of their effectiveness. 


Sal Hepatica sweeps away the 
poisons that bring blemishes to 
cheek. It banishes the shadow of 


acidosis. It brings, instead, a skin 


LAXATIVE & 
CATHARTIC 


of flawless fineness and the sparkle 
of brilliant health. 


Seeking loveliness by the saline 
method is not new. For generations 
physicians, both here and abroad, 
have urged this natural means to 
beauty and well-being. The famous 
saline spas— Vichy, Carlsbad, Wies- 
baden—regularly draw the fashion- 
able and distinguished people from 
the four corners of the earth to 


’ 


“take the cure.’ 
* 


tie the saline method, con- 
stipation, colds and acidosis, rheu- 
matism, headaches and auto-intox- 
ication disappear. Digestions are 
regulated. Sluggish livers respond. 
Complexions bloom. For salines, 
by purifying the bloodstream, do 
generous good to the entire body. 

Get a bottle of Sal Hepatica 
today. Keep internally clean for 
one whole week. See how much 
better it makes you feel, and 


how your complexion improves. 


Cal 


Hepatica 


at your druggist’s 








Face the Sun 


with 


Fearless Grace 


= know the art of keeping 


your beauty cool-tempered, 
exquisite, visit Helena Rubinstein’s 


Salon. Have a treatment created just for you! Even one 
will accomplish wonders!...At your request a detailed 
home treatment will be prescribed, after. expert analysis of 
your skin, and a flattering individual make-up selected to 


His Honor the _ Lieutenant- 
Governor of Quebec, and Mrs. Car- 
roll entertained at dinner at 
Spencerwood. for Their Majesties 
the King and Queen of Siam. Col- 
onel D. B. Papineau and Colonel J. 
D. Brousseau were in attendance. 
Her Majesty wore peach bloom 
satin cut on simple lines with shoes 
to match. Her only ornament was 
a fancy comb in her hair, studded 
with diamonds. Madam Tharava 
Chayant, lady-in-waiting to the 
Queen, pale pink satin. Mrs. Car- 
roll, who was assisted in receiving 
by her daughter, Mrs. M. C. Larue 
and Mrs. Edouard Taschereau, 
wore a French model of black chif- 
fon. Mrs. Larue was gowned in 
deep blue lace, while Mrs. Ta- 
schereau was in black and green 
georgette crepe. Garden flowers 
were used as decorations through- 
out the rooms. 


Calgary is marriage-minded at 
the moment. The approaching wed- 
ding of Miss Frances Fraser to 
Mr. Roseveare (a Cambridge man 
who was a Master at Upper Canada 
College for two years) has been a 
jolly excuse for much entertaining. 
The groom has arrived from Eng- 
land and the maid of honor, Kath- 
erine Harrison, of Vancouver, who 
was visiting Mrs. T. A. Anderson 
en route at Lake of the Woods, has 
arrived to stay with Mrs. Allan 
Fraser, so parties are in full 
swing. 

Mrs. J. H. Woods’ garden party 
in the enchanting riverside gar- 
dens of The Gables was an out- 
standing event and Mrs. A. H. 
Clarke and Mrs. Fraser presided 
at the tea-tables. The former with 
Mr. Justice Clarke entertained an- 
other evening, as did Lieut.-Col. 
and Mrs. Donald J. MacDonald and 
before the party given by Miss 
Betty Heathcott (who is a brides- 


maid), Mr. and Mrs. J. B. Cross 
gave a cocktail party. Another 
event was the travel shower in- 


geniously devised by Mrs. J. E. 
Lethbridge and her daughter, Mrs. 
Gordon Fraser. 

Brides, however, are not the only 
girls up in the air in Calgary. 
Gertrude de la Vergne, who is an 
adventurous pilot yet piquantly 
feminine, took part in the recent 
air pageant. And among the Cal- 
gary Golf and Country Club news 
is the luncheon given by Mrs. W. 
C. Ives and Mrs. C. D. Taprell for 
Mrs. Orville B. Shortly, of To- 
ronto, for whom Mr. and Mrs. H. 
T. Whittemore also entertained at 
their pretty house on the river. 


nternational polo and Canadian 
championship tennis matches, to 
say nothing of a British cruiser in 
port, were a few of the thrills for 
Vancouverites last week. 

As president of the Vancouver 
Polo Club, Mr. E. W. Haniber and 
Mrs. Haniber entertained in their 
usual delightful manner between 
three and four hundred guests at 
a dance at Jericho Country Club in 
honor of the visiting teams 

For the tennis enthusiasts, there 


SATURDAY NIGHT 


Seen at the polo matches at the Woodbine, Toronto: Miss Kitty 
Gordon, Miss Elizabeth Osborne and Miss Faith Warren. 


‘Queen 


Lockhart 


Mrs. White, Mrs. Henry N. Stet- 
son, Miss Maud McLean and Miss 
Travers. On Monday the Hon. and 
Mrs. L. P. D. Tilley entertained at 
dinner in their honor and on Sun- 
day they were honor guests at a 
tea given by the Misses Travers at 
the Riverside Golf and Country 
Club. Chief Justice and Mrs. 
Anglin motored to St. Andrew’s- 
by-the-Sea on Monday and spent 
the day with Senator Cairine Wil- 
son and Mr. Wilson at their Sum- 
mer home there. 


At their residence, Kingswood, 
Rothesay, Mr. and Mrs. Heber 
Vroom entertained at tea, in honor 
of Miss Winifride Wrench, direc- 
tor of the Overseas League of the 
British Empire. His Worship 
Mayor White extended the welcome 
of the citizens to the visitor, to 
which Miss Wrench responded 
most gracefully. The charming 
residence of the host and hostess 
presented a delightful picture en- 
hanced by the colorful array of 
roses, pink, red and white, which 
adorned every available space. In 
the dining-room Mrs. Stewart 
Skinner and Mrs. W. Malcolm 
MacKay presided over the tea and 
coffee cups. They were assisted in 
serving by Mrs. Colin MacKay, 
Miss F. P. Barnes and Miss 
Barnes. A large number of guests 
were present, including officers 
and members of the Saint John 
branch of the League. 


At the Quebec Golf Club the 
Hon. L. A. Taschereau and Mrs. 
Taschereau entertained at luncheon 
for Their Majesties the King and 
of Siam. The following 
were among the invited guests, 
His Honor the Lieut.-Governor and 
Mrs. Carroll, Right Hon. F. A. 
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SIMPSON’S 


AUGUST C 


OAT SALE 


Is the talk of Toronto. Every coat is 


marked exactly 20% 
prices. 


under its September 


Materials and furs have been 


selected and approved by experts. 


New 


The pencil silhouette, 
high moulded waist, 
snug hips, buttoning 
at the waistline, belt- 
less mode. 


New 


The boucle weaves of 
which all Simpson coats 
are fashioned. 


Price Range 


$23.60 to $116. 


1 Ways to Buy 


—without any extra 
charge whatever. 


Third Floor. 


THE 


Anglin, Chief Justice of the Su- 


preme Court of Canada; Hon. 
Maurice Dupre, Solicitor General 
and Mrs. Dupre, Hon. J. E. Per- 


rault and Mrs. Perrault, Hon. J. A 
Godbout, Hon. J. N. Francoeur, 
Hon. Lucien Cannon and Mrs. Can- 
non, Mr. H. A. Moers, American 
Consul; Hon. W. G. Power 1 


and 


“—for a day like this 
will come again 


reaay tc 


sive your nome 


sore SIMPSO 


COMPANY 
LIMITED 





Mrs. Power, Miss Doreen Power 


and Miss Patricia Power, Lady 
Price, Mrs. M. C. Larue, Colone! 
and Mrs. J. S. O’Meara, His Wor- 
ship the Mayor and Mrs. Lavi- 
gueur, Lieut.-Col. Cortland Fages, 
nd Mr. Leon T. des Rivieres, 


president of the Quebec Golf Club 
and Mrs. Rivieres. 
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i i the complete automatic heat furnish- ease e 
emphasize your personality. Consultations without charge. was tea every afternoon on the Se Ue ace Fehon Were ae 
wide verandahs of the Vancouver ea by the gas i = 
Indispensable Summer Beauty Aids Tennis Club and on Friday even- when winter strikes- the - ; 
Sunproof Beauty Foundation Waterproof Rouge en Creme ing the club was en fete for ie city? Lose no time. You iy » 
— flattering, cooling. Safe. — stays on through all outdoor largest dance of the one sea- iN A oo HI | | | 
uards against sunburn, freck- sports. Youthful 1.00 son given in honor of the visitors. one 3 Se ae wo HIB 
Res and tan. Corrects shine 1.50 ee And interspersed were a num- of, at least, finding out w» GLE ie 
: Enchanté Lipstick—The most ber of parties given for Miss : oe . 4 wo HIE ; 
; a \ 1A 5 Neatine sUId so SIE Con eve 
ee Powder "7 permanent ever created. Two Stephanie Hespeler and her fiance, what gas heating woulc 4 
hen - Pre Saal aa oT. ciple on Mr. Gardner Boultbee. One of the mean to you and yours : eac ¢ 
erent. Frevents sunburn an with every type and ever Ot eg raiowerary fe 
eine ae BI y fiche), b y parties was a very jolly dinner ele te RE cae tn 
oie . costume—Blonde (light), bru- given by Miss Margaret Rogers, s 
Sunburn Oil—for beach, ten- nette (medium) . 2.00 who is to be one of the brides- the steadv automatic com- eC ¢ 
. i aids, : or br sy, Mr. Philip al simole ‘ J. 
nis court and green Encour lide deeidelliieiiacdibiiais maids, and het brother, I . iP tort gained by 4 simple ‘ 
ages a beautiful tan without at the Salon and the better Rogers, at “Shannon , When as gies control p aced in acon 3¢ 
burning or blistering 1.50 department and drug stores were laid for twenty-five guests. ae 
r venient part of the home O e > anothe 
. . The Rt. Hon. the Chief Justice 
PARIS L | L t LONDON ere 
ciena rupinstein of Canada, and Mrs. Anglin, who Th . aa at es 
. X Mu x 
126 BLOOR ST., WEST, TORONTO Telephone Midway 4047 were on a motor trip through the ere are ma y! ° to 
Maritime Provinces, spent several who _ have investigated 5 \ r home 
3975A days in Saint John, N.B. Hon. 
' —~- : ———————— Hugh Havelock McLean, Lieuten- 
Among numerous dinner parties On Friday evening at the Coun- ant-Governor of New Brunswick, oi ED w TH AS 
held at the Riverside Golf and try Club at Riverside Mr. and Mrs. ontertained at luncheon in their 1 RA 
Country Club before the dance was Royden Thomson entertained at pome at “The Grove’, Rothesay, 
that given by Miss Margaret Til- dinner in honor of Mr Bertram N.B., on Tuesday, when other ’ 
ley. The guests included Mr. and Harrison, of New York. Covers yuests were Hon. C. D. Richards e onsumers as Ompany 
Mrs. Lindsay Foss, Miss Margaret were laid for eight The guests pypemier of New Brunswick and 
. j "ey ; : : ‘© Mr. Harrison, Hon. and Mrs Mr Richards. Mr. Justice Baxter 
Day, of Montreal, Miss Frances were Mrs. Richards, Mr. Justice B: ; 132 Danforth A 
Gilbert, Mr. Leonard Tilley, and Leonard — Tilley, Mr. and Mrs. and Mrs. Baxter, Dr. W. W. White, 55 Adelaide St. E. 2532 Yonge St. ort ve. 
Mr. M. Holt and Mr. Verts, of Walter A._ Harrison and Mrs. yyy, Aa. Mayor of Saint John, and ee = sc 
Montreal. William Allison. 
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from Vancouver, on the “Empress of 


Japan” for Caleutta, where her mar- 
riage to Mr. Henry Austin Davis will 
take place. 


Mr. and Mrs. Larratt Smith, To- 



























E t with Their Excellencies the Governor- Tonto, are guests of Senator Bernard 
ngagemen s General and the Countess of Bess- in Victoria, B.C. 
ws ; , borough, has sailed for England and Mrs. Featherston Aylesworth, of 
‘ rhe engagement 35 announced ot will be away until the end of Sep- Toronto, has sailed for England. 
xanley Chances Staveley merr, = tember. Mrs. Maude Radford Warren, the 
ag ig ee —e + ig ec. Mrs. James W. Woods, of Ottawa, American author, is spending some 
ate on. Senator J. s : “ay 3 : : . Nes 
Children’s S K.C., Speaker of the Senate of Can. 4 SPending some weeks at her sum- time in Toronto, | ae a 
hildren’s hampoo ada. of Rathnelly, Toronto, and of ™€r home at St. Patrick’s, Quebec. . i udgar, , Was i 


¢ . Sea St ace Wie besa Fe Mr. and Mrs. Schuyler Snively, Mr. recent guest at Jasper Park Lodge, 
The children’s hair will be Mrs. Kerr, McKenzie Avenue, Toronto, oq Mrs. Arnold Matthews, Mr. Bruce Alberta. 


lovely and healthy if wash- and Isabel Sidney, daughter of a MacKinnon and Mr, Allan Garrow, of Mrs. Alfred Caulfield and her son, 


ed regularly with Evan earl — ee eee Cork, Toronto, are at the Tadanac Club. of Toronto, are spending some time 
Williams Shampoo. irish’ ie "Btate The marriage will Mr. and Mrs. Strachan Bongard, To- with the Rpt wena cee Sir Evan 
5 ‘ ‘ s ‘ree State. ; i as . ava s > we akales as, i zondon, England. 
bel Sees oe take place at St. James Cathedral, a oer Miers, FR < eamdent oe xe Mrs. W. H. Harty of King- 
air. “Graduated” for Toronto, early in August : oe — eRberdsy eside aoe 7» : 


: of the British Empire Museum As- $ton, are the guests of Major and Mrs. 
brown or black hair. Mr. Reginald Meredith, Quebec, an- gociation, London, England, has J- Osler in Bronte. 


eckb Nepawouune nounces the approaching marriage Of arrived in Canada on a visit of in- Mrs. A. E. Ross, who has been in 
Seth Cotiiins Dbiertinene his daughter, Helen Emily, to Mr. spection of all museums in Canada. Ottawa with her husband, General 
PALMERS LIMITED John Archibald Scott, son of the late Sir Charles and Lady Piers are Ross, M.P., has returned to Kingston. 


poner Colonel J. A. Scott and of Mrs. Scott, 


* le of Breakeyville, Que., to take place 

Can Rod Saturday, August 29th, at four o’clock 

HENNA. “« in the Cathedral of the Holy Trinity. 

toy Mr. and Mrs. E. L. Ruddy, Rox- 

borough Drive, have announced the 

engagement of their daughter, Mary 

_ Caroline, to Mr. Hamilton Sims, M.A 

(University of Toronto), son of Rev. 

Robert Sims and Mrs. Sims, of To- 

ronto, the marriage to take place at 
an early date. 

Mr. and Mrs. Ormond Higman an 
nounce the engagement of their 
granddaughter, Lois Catherine, daugh 
ter of the late Mr. and Mrs. Ormond 
Higman, Jr., of Vancouver, B.C., to 
Mr. Edwin Foster May, son of Mr. and 
Mrs. J. E. May, of Ottawa. The mar 
riage will take place at the end of 
August. Miss Higman was one of the 
bridesmaids at the marriage of het 
cousin, Miss Elizabeth Lawson, to 
Captain Derek Murphy, A.D.C. to the 
Earl of Willingdon, when Governor- 
General of Canada, 
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HOMEWOOD 
SANITARIUM 


GUELPH, ONTARIO 






EATON'S has turned the dull end of 


Summer into a thrilling month for money- 


saving. It will well repay you to line 


up what you need, for your house, for 
your family, for yourself, and do your 
buying in August---Our Sales surpass 
Wie unwinainis tan. Wade. all your expectations of low pricing: 
nounced of Miss Lilian Elizabeth 
Staples, daughter of Mr. and Mrs 


Owen Staples, of Toronto, to M1 
Thomas Edward Brennand, son of Mr 


ate. Address Harvey Clare, M.D., and Mrs. C. E. Brennand, Newark, 


Sh le DAILY PRICE ATTRACTIONS— 
@ Medical Superintendent. reek The wedding is to take place on 2 ee eee : : oe 
VA VS een. = Justice and Mrs. Denis ea ; LOWER NOW THAN 


'UZ8HUZHO3CVi Murphy, of Vancouver, Have af- KATHLEEN MARY 


_ lave ; “u 
. nounced the engagement of their oe Granddaughter of Mr. and Mrs. C. O. Brimer, Toronto. LATER ON 
{WENTWORTH ARMS bof 


daughter, Margaret, to Dr. D —Pbhoto by T. Eaton Co., Voronto. 
HAMILTON, CANADA 












A hospital for nervous and mild 
mental cases. Beautiful and rest- 
ful surroundings. Every facility 
for all treatments. Rates moder- 
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Fayden, of Ne w York, eldest son of 

Mr. and Mr H. H. MacFayden, of 

Toronto. The marriage is to take Spending a 

place on Saturday, August 8th. toria at the Guest House, Oak Bay. daughter, of Toronto, are spending 
Mr. Sam. Deschamp, K.C., of Thet Mr. and Mrs. Henry Joseph, of the summer at the Royal Muskoka. — 

ford Mines, P.Q., announces the en- Montreal, are occupying their “Bide- Dr. Samuel Johnston, Toronto, is 


pace a hin aio tnugute, Woo coagn at Bt Anarow'bythe, some the ponth of Aneut o te AUGUST SALE OF FURS 


Ottawa. marriage will take Mr. and Mrs. Gordon Edwards and Bishop Seager, of Kingston, and his 

place in their daughter, Miss Edna Edwards, daughter, Miss Margaret Seager, are AND FUR - TRIMMED COATS 
The a of Miss Frances re occupying their summer home at guests of Major and Mrs. F. G. 

Fraser, daughter of Mr. and Mrs. Portland-on-the-Rideau. Hearne in Toronto. 

Allan C. Fraser, of Calgary, to Mr. Major-General E. C. Ashton, To- Mr. and Mrs. J. W. MacKenzie, To 

Richard Victor Harley Roseveare, ronto, has joined Mrs. Ashton and ronto, have been _ holidaying at B 

M.A.. M.C., of The College, Win- Miss Amy Ashton at their summer Chateau Lake Louise. 


' 

oo —SSC‘“‘(‘(‘(‘(;CCOUNestter, England, son of Professor W. home on the March Road, near Mr. and Mrs. H. D. Hall and Master 
N. Roseveare and Mrs. Roseveare, of Ottawa. John Hall, of Toronto, are guests at 

ietermaritzburg, Natali, is to take The Canadian Minister to Japan the Royal Muskoka. S E M i. A N N U A L S A ‘. E 
Fern Cottage place in St. Stephen’s Church, Cal- and Mrs. Marler are leaving on Aug- Professor and Mrs. W. A. Kirkwood 
gary, at noon on Wednesday, August ust 9th for the Pacific Coast, stopping and their children, Toronto, are mo- 

ON LAKE COUCHICHING 12. The cere mony ee be pel formed off en route at various points in the toring to Nova Scotia and will return OF F U R N | T U R E A N D 

ive : 


couple of months in Vic- Mrs. Cromwell Gurney and hei 2 
On t ill ighway be- 

tween Toronto and Niagara 
; House fac- 























sishe ot algary, assiste y Tes 
‘The Home of Rolls and Honey” — ers, seen West. 


t F. H. Wilkin M I the end of August. 
e rector, Ke 7 ikinson Mrs. H. D. Warren and her daugh- Mrs ° rs "S ‘ictor 
All Summer Sports. Private Golf Mr. and Mrs. William J. Muirhead, ter rs. Pepler. of Tor ‘ ’ a: age stage 4g io HOUSE F U R N | H | N G S 
Course—Everything here to make a a Sere , J. Muirhead, ter, Mrs. Pepler, of Toronto, who have Cawthra and Mrs. Sydney Green, of 
happy holiday. Phone Commins’ Travel Carleton Place, announce the engage- been in England for some time, have Toronto, are spending August in 
Service, 57 Bloor W., Kings. 8911 for ent of their elder daughter, Eleanor sailed for Canada. 


Pesan atin. Swampscott, Maine. 


Doris, to Dr. William Greenhill Sir Henry Lawrence, of Oxford, Sir William and Lady Clark will 
Young, eldest son of Dr. and Mrs. England, and his son and daughter- leave Ottawa the middle of August @ 

George S. Young, of Toronto The in-law, Mr. and Mrs. H. Lawrence, for Muskoka to be the guests of Mr. 

cad marriage will take place quietly the were recent guests at the King Ed- and Mrs. D'Arcy McGee at. their 

itter part of August. ward Hotel, Toronto summer home. _ 
Mrs. Athol Herridge Macfarland, Mr. Justice Gregory and Mrs Main Store 
* with her daughter and son, has ar- Gregory, of Victori: BF fee i 1eir 
See Travellers rived in Vancouver from Bagdad to ae a ae er is ir. aoe ion and EATON’ S- College Street 


their cottage on 


Weekly 


. . : spend a year with her parents, Mr. Shawinigan Lake. 
\ r¢ ~, > 1 = 4 Their Maje sties the King and Queen and Mrs. E. G. Rolston. Major Mac Flight Lieut. F. W. Mawdesley, of 
NOoVa 24CO la Siam arrived in Quebec on July farland will join them this month and Ottawa, is a guest of Mr. and Mrs. & 
291 1 a tour of Canada remain until October. Franklyn Ahear é heir s or EA ON Cc 
Hnncanvon. son of ele. hie : inkly 1earn at their summer T. I LIMITED 


| 1 i Mr. and Mrs. Franklyn Ahearn and cottage, Thirty-One-Mile-Lake. ae. 
cles, the Governo conan) il and family, of Ottawa, are spending the Mr. and Mrs. Sigmund Samuel and eee en 


Under Ideal Conditions 


it The Armdale House, t ( ntess of Bessborough, was a summer at their 


d e cottage at Thirty Dr. and Mrs. Charles A. Temple, of 
N.S Rooms with end guest of Hon Robert Rogers One-Mile-Lake, at th 











. er ee nd Mrs. Rogers in Winnipeg. While Rey. C: Plumptre, T Tosenss.. StS Seen we Me 
private bath 5 } S In tev. Canon umptre, Toronto, who National Restigouche Club. 
ate t e was the guest of honor at has been spending several weeks in __ spice nae seca 7 a aed oe in magni 
ice given at the Royal Lake of England, has sailed for Canada Lt irae 
Woods Yacht Club He is on his Colonel and Mrs Austin B. Gillies, 
Vay ome to Ottawa of Ottawa, have taken a cottage at 
Moyra Ponsonby, daughter of Gananoque, on the St. Lawrence, fo 
Phe Excellencies, the Governor- the summer 
Gene | and the Countess of Bess- Professor and Mr Carleton Stan 
who has been staying at the ley, of Montreal, have left for Halif 
iquin Hotel, St. Andrew’s-by-the- N.S., where Professor Stanley. will 
wie “é eaving this weel to return take over his dutie as president 
Phe Armdale House the Capital Dalhousie University. 
Halifax. N.S M nd Mrs. Boris Hambourg, To Colonel and Mrs. A. E. Kirkpatricl 
t re leaving the middle of Toronto, have taken a house at Be 
O P t Cor rt mar fo the mo of August whey 
NI Dunca McLaren and her son their daughter, M Howard Burn 
ry 8 rs ive tiled and D Burnham will it 
t Empress of Britain for 
pel ag nad R one Wi ind = he 
AU yates oe rhe Hon. G. Howard Ferguson, mond Willis, of London, Fr 
NEW ZEALARD lian High Commissioner in Lon e sailed for Canada to j 
vie HOWOLULY and SUVA or ind Mrs, Ferguson ive arrived mer’s the Mi Ca ! 
( end s V e€ a 
The H M Gordon Ive w hie Patricia N Avlen, of |} 
eal, montol i li ol Au t 
J 4OV 





THE 


VANDERBILT 





WELL-KNOWN WRITER on a big city daily: ‘The 









rirl of my dreams is lovely because she has a natural look.”’ 
fark Avenue at e ° 
Th riy-ftourtp Street 
ete iD: . girl like YOU 
: 2 e 
ihe VANDERBILT Hotel ts no 
more expensive than any other | ' 
oe eas Natural charm! That's what 94 the basis of complexion care is You'll know why, once you've 
> faa) . . 4 : . ‘ 
ee ee ee out of 100 men are looking for soap-and-water cleanliness 5 used Calay. For you'll discov- 
in a wife, interviews prove of America’s most eminent der er its exquisite smoothness, its 
So, tf you value men’s admira matologists have tested and ap creamy fragrant lather—and 
tion, do guard your natural at proved Calay for this purpose its wonderful kindness to your 
tractiveness. Your complexion Hardly a day passes but that one skin 
pecia for "sw t > e - ’ 
ie 44 Dhaene, especially—for that’s what men of these doctors prescribes \There’s a cake of Calay 
Alennashe notice first Calay for a patient ready —waiting—to help you 
14 . Jan ' ( 
Calay can help you! For years Only Calay has such medical become the type so many men 
doctors have been saying that approval! are secking! — 





a ‘ A * x y for the fresh NaTURAL 
J pe . . 
¥ 4a skin men admire 


MISS MUNROE 
Ihe daughter of His Honour, the Lieut.-Governor of COMPLEXION SOAP e 1O¢ 







Saskatchewan. 







—Photo by Rossie - 
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{bese problem of unemployment is not solved, how- 
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THE “DOLE” IS NOT THE ANSWER 


This So-Called Solution to Unemployment Problem Would Only Intensify the 
Evil —Dole System Proves Both Destructive and Unjust 


HERE were those who regretted the result of the 

last Dominion Election with its prospect of a 
higher tariff against Britain, (the States had asked 
for theirs) but consoled themselves with the reflec- 
tion that at least the country was saved from the 
establishment of ‘Unemployment Insurance” better 
known as the dole. It seems however that they are 
to be deprived of even that consolation. We hear 
much of the statement that unemployment is a world 
condition and apparently the conception of a remedy 
must be copied from abroad. 

In an article by Mr. A. R. Randall-Jones published 
in a recent issue of SATURDAY NIGHT a note of warn- 
ing was sounded having reference to the experience 
under the British Unemployment Insurance Scheme. 
The warning was timely; but it is a question whe- 
ther any possible precautions can save a scheme of 
this nature from being mischievous. If once a vi- 
ious principle of legislation is put into force the 
imit of its operation will be reached only when the 
evil has become intolerable. The voice of the people 
may be the voice of God but the difficulty is that on- 
ly the voice of some of the people gets a hearing and 


ithe loudest voices are not always expressive of the 
j greatest wisdom. 


The votes of the people have often to be bought 
with promises of which the fulfilment involves un- 
eseen, and more or less disastrous consequences. 
Hitherto public opinion in Canada has been op- 
ed to the idea of paying people money for not 
working, but the advocates of “unemployment in- 
surance” seems now to be getting the larger share of 
the printed space, though it does not follow that 
they are getting the best of the argument. They are 
lisposed to claim that this unemployment insurance 
sa permanent solution of the problem of unemploy- 
ment and one writer who occupies a prominent posi- 

n was at little pains to conceal his opinion that 
t would be very inconvenient to have everybody at 
work, because the employers would in that case have 
no source from which to draw extra help. But sure- 
ly nothing can be regarded as a real solution of the 
problem of unemployment which falls short of a 
ontinuing condition in which all who are able and 
willing to work at a price affording good value for 
the money can find employment. 


ever, and the danger is that meantime a so- 
Jled solution may be put into operation which will 
only intensify the evil. The clamour for unemploy- 
ment insurance cannot be said to disclose much cap- 
wity for originality. It is nothing better than a 
demand for what a certain class of voters elsewhere 
find very convenient. It is made on behalf of those 
who would begin to draw benefits before they had 
paid any premiums at all. 

Moreover it calls for establishment of a principle 
which cannot be deemed other than vicious however 
nay be regarded. This seems clear if we view the 
m tter in any one of three different aspects and if 
there is an aspect in which it has a more favourable 
\) oearance (such as the admitted need of some of 
ths people) it is likely that the need can be better 
mot by something more consistent with sound prin- 

le. 

lo most people accustomed to earn their own liv- 
ine the most obvious objection to the scheme refers 
to what may be called, for want of a suitable term, 
psychological aspect. Those who opine that the 
world owes every man a living, and prefer to live 

that claim, may not find the scheme objectionable 
Bi t the world does not owe every man a living and 
dependence on any such claim does not make for 
social progress. The world may owe every man 
fr-edom to work for a living and that is a right 
Wich is not always duly respected. Those who are 

idest in their assertion of the right to a living are 
en most emphatic in refusing the right of free- 

n to earn it. 

What gives a man or woman the right to a living 
fiiling actual production of the identical things 
needed for the living) is sale of services worth to 

ers the value of the living required. It is not my 

d but what I supply of good to others which gives 
me a right to advantage. My need may give me a 
cliim on the kindness and mercy of others but it 1s 
not of right in justice or even in equity. To estab- 

h the right I must render an equivalent in return. 


\ OREOVER it must be something which is want- 
4 i The men who at times like the present, have 
paraded a banner with the legend “We want work 
hot charity” were really asking for charity. They 
were asking that somebody should organize work for 
their benefit, whereas the work for which a man 
: paid should be for the benefit of those who pay for 
it, whether they take that benefit as actual con- 
sumers or pass it on to other consumers for a con- 
sideration, The strong and self reliant do not de- 
pend on others to find them work. They find it for 
themselves. 

Strength and self reliance are matters of degree 
and there are times when the need for these quali- 

s is greater than at other times. But the more 
these qualities are cultivated and the better for both 
the individuals themselves and the community: also 
the easier it will be to help the weaker and less self 


reliant. The “unemployment insurance” method 
does not aid such cultivation. 
To give one the means of livelihood merely 


because he needs it, or has registered himself as a 


TORONTO, CANADA, AUGUST 8, 1931 


By FRANK LAYMAN 


worker, or has worked and been paid for work at 
some time in the past, is to foster an attitude of 
mind which is only too prevalent already. Whatever 
is done for such a one should be clearly on the prin- 
ciple of kindness and not of justice. The manner 
of doing it may, and should, be kindly; and it may 
be accompanied by apology that the wise men of 
the age cannot explain the cause of the trouble from 
which he suffers; but that is only to say that if one 
falls in a slippery path the help another gives him 
should be sympathetic and not abusive. It does not 
mean that he ceases to be primarily concerned (and 
to the extent of his ability responsible) for rising. 
To those who have strength to get up the furnishing 








P. M. Richards, 
Financial Editor 





of comfort while they stay down is 
help. 


not the best 


HE objections to the dole system from the strict- 

ly economic aspect are not so obvious to most 
people as are the objections from the point of view 
we have noticed. This is because of the prevalent 
notion that what is wanted is somebody to consume 
what is produced. It is true that such people are 
thinking about so much money and their idea of a 
high standard of living is a large sum of money. 

In fact a high price seems to satisfy their con- 
tention, even if there are few sales at the price and 
therefore little money. But the standard of living 
depends not on the amount of money but on what 
can be got for the money that is acquired. Taking 
money from some to give it to others for doing 

(Continued on Page 21) 











HAYMAKING A QUARTER OF A MILE FROM ST. JAMES STREET 
Rural activities are hardly connected with the Wall 
the harbor of Montreal toward the financial district. 
showing the shipping in the port and the Royal Bank Building in the centre middle distance. Ocean 
liners and cargo ships are at the slips, in sharp contrast with the peaceful scene on the island itself. 


ON READING 


Street of Canada, but here we are looking across 


This view of the skyline is from St. Helen’s Island, 


—Photograph by Allan Sangster. 


TRUST DEEDS 


Modern Trust Deed Does Not Give Debenture Holder 
Much Wreckage to Cling to After Ship Founders 


By B. K. SANDWELL 


6 nrgrece has been a great change in the literary 
tastes of Canadian investors. Three 

about all that they read was prospectuses. Toda) 
they are reading trust deeds, and prospectuses leave 
them completely cold. 

This is a great pity. Both these classes of liter 
ature should be read, but each should be read at the 
opposite time to that at which they are read in actual 
fact. The prospectuses should be read now—that is 
about three years after they were issued. There is 
very little financial reading quite so amusing 
good prospectus a year or two after the slump that 
followed its emission. 

The trust deeds should have been read at the time 
when the debentures, or whatever it may be, were 
purchased. Reading them now is merely locking the 
garage door after the automobile has been removed. 

Nevertheless, there is a lot of fun in it. And, for 
congenitally hopeful there is always the 
dream that something may be discovered in the trust 
deed which will enable the investor to lay hands on 
some property, or bring suit against some individual 
or corporation, in a way that nobody has suspected, 
and that will add a little to what he may be able to 
pull out of the mess. I am not prepared to say that 
this dream is never realized, but the occasions must 
be very rare. 

For the modern trust deed in Canada is not 
designed to give the debenture-holder much of the 
wreckage to cling to after the ship has foundered. 
There is hardly ever enough wreckage to meet the 
needs of the first mortgage bondholders, who are 
supposed to have at least a raft to get to shore. And 
even the first mortgage bondholders have to fight like 
grim death to keep their raft, for there is usually a 
proviso in their trust deed that in an emergency it 
may be burnt to provide signals for help. 


years 


ayo 


as a 


persons, 


WAS reading a trust deed the other day which 
required that securities of a market value not less 
than $125 per $100 of debenture issue should at all 


times be maintained in the hands of the 
pany by the company which the 
A little further on it was further provided that the 
market value of these need not be that 
indicated by actual current transactions, but could be 
determined by the trust company. Yet a little furthe1 
on, not to mention a littl 


trust com 


issued debentures 


securities 


further back and in almost 


every paragraph of the trust deed, it was set forth 
that the trust company should not be held answer 
able in any way to anybody for any action which it 
might take under the terms of the trust deed. What 


is the situation resulting from the combination of 
these three provisions? 

The trust company is the hired and paid servant 
of the issuing company, by whom (or by whose pro- 
moters, which is usually much the same thing) it was 
originally selected for its job. It is to its interest 
to keep the issuing company alive, and the debentures 
in effect, for as long as possible. It is endowed with 
an enormous discretionary power as to the terms that 
it may exact from the issuing company for keeping 
the debentures in effect; for when the market value 
falls to $110 per share it may demand of the issuing 
company the additional $15 of collateral, or it may 
declare that in its opinion the $110 worth is really 
worth $125 and all is well 

If, as a result of its allowing the security to fall 
to $110, it goes on falling and eventually gets down 
to $90 and $70 and finally $50—and such things have 
happened—it will not have to bear one single penny 
of the loss that will be borne by the debenture hold 
ers. It will not even be spoken to harshly by the 
debenture holders, for nobody in Canada ever speaks 
harshly to a trust company 

And it will have acquired a reputation for being 
kind to company managements and company promot 
ers, which will infallibly bring it a lot more trust 
deed business when the debentures is 
resumed a little later on 


it simply is not done. 


floating of 


(Continued on Page 24) 











HILE apprehension over the financial situation 
in Europe continues to exert a strongly bearish 
influence on world business sentiment, industrial and 
trade reports on this continent continue to indicate 
that we are really past the low point of the depres- 
sion and that—provided there is no financial collapse 


in Germany or elsewhere—we may reasonably look 


for steady if slow recuperation from now on. There 
has been a small but significant increase in retail 
demand in many centres, which may logically be 


expected to grow further as the need for replace- 
ment by consumers of a wide variety of needed 
articles becomes more acute. 

In the States, Standard Statistics reports that 
while key industries still are operating at extremely 
low levels, the bottom of the depression has definitely 
been passed in certain lines. Shoe production there 
has turned sharply upward, with certain important 
manufacturers now booked for several months ahead; 
raw sugar values have advanced by more than 50 per 
cent. since last September; automobil 
mounting, while in 


tire output 1s 


flour milling and in the manu- 
facture of silk, cotton and woollen goods, operations 
have been stepped up sharply in recent weeks. 
ana 
LTHOUGH these specific gains are our big neigh- 
bor’s, not our own, we can take encouragement 
from them because of the definite indications of a 
turn of the business tide which must presumably be 
evidenced in Canada before long. It is true that the 


nearer-term business outlook in 
Canada is clouded by certain > 
serious troubles such as the un- ‘CR 
satisfactory crop prospects, : 
regards both volume and price, 
and the dislocations in the 
newsprint industry; that 
these affect us more powerfully than similar troubles 


} 





\ 
) 


as 


} 
also 


would our friends across the border because of our 
relatively greater dependence upon them. But 

in these respects the future is probably by no means 
as black as it is painted in some quarters. Even if 


the event, relief 
ater demand for 
other products as world busi- 


the our 


we did nothing ourselves to hasten 
would come in time through a grt 


newsprint, wheat and 


our 


ness 


recovery 


customers. 


increased purchasing power of 


* * > 

F; A recent analysis of the 
Standard Statistics, already 

“Briefly, we anticipate continued 

Canadian business conditions 


Canadian situation, 
referred to, Said: 
readjustment (of 


during the remainder 


of the year, with gradual improvement in the latter 
months under the influence of slowly rising raw 
material prices. There is every evidence, however, 


that the halt in Canada’s progress toward new high 
levels is only temporary; that the growth factor again 








will become strongly apparent in the not too distant 
future.” 
~ * - 
I ECOVERY from this depression has been so 
exasperatingly delayed that many men who show 
greater perspicacity in the conduct of their own 
affairs are inclined to pooh-pooh any expressio! of 
opinion which suggests that the bottom has not fallen 
permanently out of everything ‘*Nonsense Re 
covery? Where is it? I’ve heard that sort of thing 
intil I’m sick of it.”” Nevertheless recov: ‘ n 
sooner or later, if precedent 18 any guide; Mankind 
has alternated between prosperity and depressio1 
greater or lesser degree, ever since business first 
began, and always recovery has followed depress 
And—this is a rather striking fact 
major depression on record th peo] ( t i 
s have firmly believed that the 
\ = mS particulal Lith es ¢ 
which they t ored were 
+} eee 5 airvii 
ence W he reco es 
come it w t tl I 
por rs oW t most 
be el Ul el n st WwW 
I twithstandaing . 
disappointments, have continued alertly a 
gently to watch the trend of events have made 
due preparation for the change ahe 
* - . 
ECENTLY the Monetary Times called attenti 
to a speech by Professor William Foster, the well 
known economist, in which he told of the meeting of 
a group of leading financial statisticians in New 


York on November 4th. Professor Foster quoted some 


of those experts as follows: ‘“‘The general prospect is 


for slow and irregular business for ten years” 


“Conditions abroad will continue to affect our business 
conditions here. It is a conservative estimate to say 
that ten years must elapse before we can see genuine- 


] 


y prosperous business in this country “Business 
will come back to fair, slow operations 1n three 
years.” . “The farmers will not buy much from 
the proceeds of this harvest; and, with the price 


decline in process throughout the world, there would 
seem to be little 
revival in the 


prospect of business 


future.’ 


any extensive 


near 


Then Professor Foster continued: ‘These pessi- 
mistie forecasts were all made on the 4th of Novem- 
ber. But was the 4th of November of the year 
1921. At that time business was actually improving 


although the experts did not know it. Within four 
months the gain was so marked that everybody could 
Within sixteen months business was so far 
above normal that experts became frightened again.” 


see it 
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Information 
regarding Securities 


gladly furnished Editor, Gold and Dross: 


earnings of Internationa 


WRITE OR CALL 


as to what that capacity 
The figures need only 


Telephone ELgin 0341 


national Nickel plants 


1 Nickel 


would 


at 





GOLD « DROSS 


Nickel’s Earnings at Capacity 


Will you please give us a rough idea of the theoretical 


at cay] 


We understand there has been an official statement 

be in n 
be approximate. 

—F,. & S., Winnipeg, 

The figures are of necessity only approximate. 

The officially announced productive capacity of Inter- 

this time 


SATURDAY NIGHT 


but that the dividend will be earned this year by a 
very satisfactory margin. The company is now in the 
last quarter of its fiscal year, which ends September 


yacity production, ¥%0, and following the custom adopted this year, has 
made recently issued its balance sheet as at the three- 

ickel and copper. quarter period, showing improvement in an already 
ems exceedingly strong financial position. Earnings 

figures have not been included in the last two 


quarterly statements, but for the first quarter of the 
current year it was reported that the $3 dividend had 


180,000,000 already been 75 per cent. earned. 


is 
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A Complete 
Investment Service 


In additionto affording facilities for 
the prompt execution of orders, 
we are prepared to supply invest- 
ment information and advice 
through our Statistical and Analyt- 
ical departments. 
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pounds of nickel and 240,000,000 pounds of copper. 
Running at this rate the income from metals would 
be: 























































Last year the company earned $6.56 per share on ed half yea 
the common— incidentally the company’s only liability 


to the public—despite some falling off in sales. It is 


Founded 


TORONTO STOCK EXCHANGE 


JOHN STARK E CY A. E. AMES & CO. 


Royal Bank Bidg Copper, at 12 cents a pound ....$28,800,000 





Established 1870 TORONTS oak ut Oe cunts «cea 57 600.000 only reasonable to expect that this sales decline may LIMITED 
cite a Pe lean ctrl ie meer wh have continued during 1931, but low sugar prices Suk Established 1889 
3,000,000 ozs. Silver ( 25¢ ...... 750,000 have added to profit margin. Earnings for the full pect a 
Gold output ... EE aMs oes ee 3,000,000 year may be somewhat below the 1930 figures, but I TORONTO 
100,000 ozs. platinoids .......... 5,000,000 


feel sure there will be a more than generous margin 
over dividend requirements. 

You realize, of course, that all common stocks are 
speculative to a certain extent, but Laura Secord has 
a long and successful record and its capital stock is 
quite seasoned. I think that you have made a very [= — — —— — 


good choice indeed and in addition to the excellent ae ere 
Bongard & Company 


| 
return you can look forward to reasonable appreci- 
Members: 


ation over the longer term. 
Montreal Curb Market 


New York Curb (Assoc.) 
Chicago Board of Trade 


Montreal Vancouver Victoria New York London, Eng. 


$95,150,000 

Copper is taken at 12 cents; for every advance in 
price of a cent a pound add about $3,000,000. Nickel 
is taken at 32 cents but much of the metal in the 
form of alloys and in fabricated materials will sell 
higher. Copper in alloys will also bring higher prices. 

There is the income from investments, perhaps 
$1,000,000 a year on the large surplus—say $25,- 
000,000. There is the income from the Ontario Copper 
Refinery; from customs work in precious metals re- 
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Toronto Stock Exchange 
Montreal Stock Exchange 


Loblaw “A” a Buy 


| 
finery in England and from other sources. Put gross Editor, Gold and Dross: Winnipeg Grain Exchange | 
income, at capacity and at 12 cent copper, at about I have been impressed by the apparent success of a_ |} ’ 
paid on deposits— $105,000,000 annually and you will approximate the Canadian company, Loblaw Groceterias. For a time I SO King st. Ww e Teronteo Elgin §381 

s : : . thought that the chain stores would kill themselves by . TEW RK MONTREATI 

subject to withdrawal figure. tic Intck .sontaati F ; Fay amie alien th A LONDON, ENG, NEW YO MONTREAL 

petition and that their stocks should be ‘WEEP ITCHENER WINDSOR 

by cheque. RB DB avoided. I have now changed my mind and I would GUELPH ” ; 





appreciate your opinion on my decision to buy some of 
the “A” stock of Loblaws. How has this company been 


Shawinigan ™ Lens Term Holding 








| CENTRAI / Editor, Gold and Dross: standing up in the depression? In 
| I am one of those who think now is a good time to —S. E. M., Sarnia, Ont. 
| | put money into sound common stocks. I don’t think they Your decision to buy Loblaw “A” stock appears 
| | will go much lower and if they do I wouldn’t care if I ‘ ; 
| thought they were really sound and would come _ back to me to be a sound one. Loblaws is one of the most . 
|| IPAN AND SAVINGS some day. I have been talking to some of my friends and firmly established and successful chain store systems Canadian Government 
COMPANY they say you recommended Shawinigan some time ago. operating in Canada; its management is exceedingly s | 
} 1 rol ( "OSS 4 > i a g ec jaca “4 e4 . . . . - 9 . 7 . St: 
KING AND VICTORIA STS., TORONTO eee wy, ae one "a ae oe yg BS yee able, its efficiency high and, I believe, its future pro- Provincial, Municipal ne 
that item oul Oo 1 e £ > P c 1 ” ° 
23 SIMCOE ST. N., OSHAWA Shawiniaan would be w Weed ade tae ae Ww et gress assured. The “A” stock, currently selling at and 159 © 
ary W. R. R., Kingston, Ont. 11144 and paying 80 cents annually, yields almost 7 ° oie MO 
eh y rs », per cent. and offers as well important prospects of Corporation Securities : 7 Ma. 
oe Shawinigan is an excellent stock. While I don’t 7 : ° 





appreciation over the longer term. 

Your question as to how the company has been 
weathering the depression is interesting, since actual 
results appear to indicate that it is practically de- 
pression proof. While food prices have been dropping 
appreciably and while there was a decrease in dollar 
value of sales during the year ended May 31, last, net 
actually increased from $1,190,238 the year before, to 
$1,206,634. Per share on the combined Class “A” and 
Class “B” was $1.27 per share as against $1.25 in the ——————— ees * een ee a 


expect any immediate appreciation, I believe that its 
long term future is assured and that over a period 
of years this stock should show an excellent profit 
and a good return in the meantime. 

Shawinigan is currently selling around 41 and 
yielding slightly over six per cent., the dividend being 
$2.50 annually. Last year per share earnings were 
$2.65 and I understand that this year they are run- 
ning at about the same rate. While power consump- 
tion has undoubtedly fallen off somewhat due to the 


R. A. DALY & CO. 


LIMITED 


80 KING STREET WEST 


Sylvanite 
TORONTO 


Wright Hargreaves 
Dome Mines 





Min 





The current issue of ou! ; re a ; previous year. 
ae Chronicle contains lengthy depression, Shawinigan’s output is mostly on long In addition the company’s last report revealed 
ticles of importance on term contract and the effect is thus minimized. A that 2 ance se ie he ~ "f ae aver : pep recess Capi 
se important Gold Mines, point of current interest is that the company’s hist os Ne : ena $n nas a9 position in its A k OSLER & COMPANY Capi 
lition to a discussion on chemical subsidiary has been doing considerably story. Net working capital was higher and surplus « * Res« 


the Gold sitnation was increased to $2,225,075. An interesting point was 
that during the year a $360,000 item for good will 
was written off. It is true that chain store com- 
petition has been increasing, but despite this Loblaw 
makes an interesting showing in connection with some 
of its leading competitors. Its profit ratio is high 
compared with other chains, its volume of sales per 
store is much higher than the average and its profits 
in relation to capital invested also makes a very favor- 
able showing. Its ability to increase its profits even 


better this year and should make a fair contribution 
to earnings. 

For the long term the outlook is highly favorable. 
Shawinigan has potential water-power resources pos- 
sibly greater than any other similar company; it has 
strong financial and commercial connections; it serves 
a region containing some of the greatest industries 
of Canada and one in which future growth is assured. 
In fact abundance of power supply will be one reason 
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, why it will grow. ; : : y : —— : _* upon 

| From the investor’s point of view Shawinigan in times of depression augurs exceedingly well for Instit 
MINING coiiuen th a. Comeaks sonnel Sammie. K tas future progress, once normal business conditions re- og 

paid dividends for 23 years and even assuming that ‘U™- In my opinion Loblaw common is well worthy eas 

SECURITIES present difficulties continue, about the worst that of attention by the average investor. the 3 
LISTED would happen would be a decrease in the rate. It is BB eB ay 

AND not committed to immediate development of its re- Mining Corporation ba 

UNLISTED sources and thus does not currently need fresh " 













































































Nittor. G SKA Tienes M 
een are capital. When this development does take place, very — tae aes as ba pe es i ; = 
a 3 ‘ ; ae : a ; am erested in Mining Corporation and have care- 
faces oo coal ee itivatsia. + ‘ 
likely share hold rs will be given valuable rights. I fully noted references in your paper since last fall. How / Cw. Us 1es —— 
J E GRASETT & CO think you will be making no mistake in accumulating are things progressing in Matachewan and what is the ‘ 
eo Ade + Shawinigan now for the long pull. outlook there? Is the company making money sufficient 
" Standard Stock and f ¢ f to finance the aking tg ine ; . shle j : r 
Members Standa1 E Seen a a 2 A otis mA A : comer of a mine at the Ashley without O= 100 New Inpbus- 
ee lhe ae BB Si Petra 7 co SP 7 TRIES have Located in 
302 BAY STREET, TORONTO Dome and Nipissing F. S. S., Regina, Sask. Canada through the efforts 
: ( 
i Gold and Dr« Results secured in the development of the Ashley of the Industrial Depart- 
Out ry r knowledge of mini companies will you property are meeting and perhaps exceeding original mentof PowerCorporation 
ee ———————_—_——_— nad I l ot f tio! hip between Dome Mines rm F 5 . ts J ite . 
{C d aA Mintasine Minine Corman, Ha Peay eannaal _ expectations. The most recent work,—cutting of the e since chauatssn 
TheRoyal ee 2 core ee ne. nee vein at the 250 foot level,—has yielded the official en eee © 
DIVIDEND NO. 176. P. M., Montreal, Que report “very good values and widths”. This can be ost ce re 
, : i ‘ a“ ; , ’ . ate Per ae ocate — co rch acl 
TOTICE = hereby given that a The only visible interlocking relation is in the !"terpreted as satisfactory. vities are stimulated 
j . . xf three or ont. " ‘ ’ wUrre ry . bawits watt . 
- = 2 ‘i rar ae at directorate \lexander Fasken is vice-president and Concurrent with the preparation of the Ashley employment and pros- 
(peing at 1e rate O ive pel . . * y for . ti > « , . ri ‘reate 
ee tae Beppe dp able ct secretary of Nipissing Mines Company, Ltd. and he Property for produc tion the company has undertaken perity created. 
capital stock of this bank has been is also a director of Dome Mines, Limited. There is the development of the second important discovery in 
declared for the current quarter, no community or sharing of property interest as yet the area, the Davidson or McGill property in Ban- 
731 ar a the bank . . ? ‘2 ; Bi eas ; . 
a will = —, a ber — It is conceivable that these two companies might act nockbut oe nsnip, adjoining Argy le, location of the 
. branches ) é alte . . , : ‘fara 7 ieati ._ oar en 
Tu ie ehe fir t day of Septen together under favorable circumstances as both are Ashley. Surface indications, as represented by large — 
ie ay, ne 5 a) t - S P ‘ CaAYrrYrvi IQ ‘ 
ber next. to shareholders of record in a somewhat similar position, possessing large liquid ee of ore carrying visible gold and tellurides, are 
at the close of business on the reserves, operating mines of limited life and desiring ughly encouraging. : 
~< — = a Board to perpetuate themselves in the industry which It is well established that Mining Corporation 
eee M. W. WII SON brought them wealth and prestige will be able to turn the Ashley into a producer of 
General Manager In fact it would not be surprising to see these two moderate calibre and there exists a chance that the 
MONTREAL, Que., | July _ 14, 1931 big companies acting in concert in the financing of a prope ty may be important. SUCCESSFUI 
sizable development undertaking. It is clear, now, Mhrough the circumstance of having a long term CORPOR TION 
that neither will bother with small prospects. Dome and favorable contract for cobalt the Cobalt properties FIN ANCING. 
. . : ‘ r « . r? : . a vsehe +8. , 
has gone into East Geduld in Africa in a big way of the company are yielding a handsome profit. > 
and Niy issing 1s still on the hunt for a big, new mine : a money 1s coming from this source to finance Following are some of the 
a ‘ - “ development work : : ‘eA aQUYry i A Companies whose financing 
oun 2 2 a ,; a ork ind to idd to tre asury. It is pos- we originaled and whose 
L S d B sible that no publie financing will be required to | secur ilies we recommend. 
8 . ; ; 
aura ecord a uy finance mill construction on the Ashley. Apart fr Southern Canada Power 
nves in tant . : part from Company Limited 
Editor. Gold and Dross that possibility Mining Corporation has substantial Canada Northern Power 
\ i steady reader of your paper but as one who is cash resources Corporation Limited 
; nowing very much about financial business. | Northern Ontario Powe 
The sound, yet aggres ; wee ry su : : a ee 
meg en. at pale V : recial ery much getting a word of advice from "ee No there & t Po 
, r you. -T want to buy a good common stock which will pay Te ee 
maintained by The pay S d Pp : Company Limited 
Dominion I fe } e ae the I bette than ordinary rates on money but one that isn't tandar aving Preferre Winnipeg Electric Company 
wees er ened ag a oma isky. I know these don’t seem to go together but I padjtor Gold and Droas Manitoba Power Co. Ltd. 
I P - have been looking at Laura Secord as a good one. I have | ; Northwestern Power Co. 
' ’ iy to bu now id will de if think um worried by some news I saw in the papers I Limited 
iO y rea { uy w an ! s« oO . : 
( ( ( ; a \ Dt 1 ul ) > 1f you iink have got quite a sized block of the preferred stock of East Kootenay Power Co 
00% this is good for me, Thank you for your attention to this. Standard Pay , Limited 
C a we. taecanee eae Standare aving and Materials and I read where they had Nosthars B.C. Power Ca 
on assets invested during , , ; stopped paying the dividend on the common. Does this B.C. Power Corporation a 
1930 [ think that putting some of your money into Men that the preterred will come next and do you think ian 1 
Q : my i me f is i 7. off? wee , 
Laura Secord would be very good indeed for you. I mn) neomé from this will be cut off If this is the cass 
This excellent record, along, ld t ceveiig) She he te a littl aa ee Peed ould sell now, but the low price has also worried me 
with the marked progress would, OT course, 1lKe lO KNOW a IILUIE are S out your because I don't like taking a loss if I don’t have to. What “s 
shown in every Department, general investment background, but I don’t think you would you advise me to do? reo ‘ ' 
maintains the high standards can go very far arniss with this stock in any case W. W. R., Campbellford, Ont ESBITT, HOMSON : 
for which The Dominion Life aon : ' cw A al died , . » . ' 
has long been noted _ In fact It seems to fit your requirements very | wouldn’t get panicky if I were you, and throw and Company Limited ‘ 
° nicely. At current prices of around 37 the yield from over a stock which still looks attractive for holding . ' 
4 . . 1 . ste \ “si ae » . ” » o . Qn THN 
| the $3 dividend is just over 8&8 per ce nt. certainly The passing of the dividend on the common stock of Roy al Bank Building, FORON ro ; 
| THE OMINION LIFE better than “ordinary rates on money”, yet at the Standard Paving was hardly unexpected; not only Montreal Cniehan Ottawa ies thd ta oO 
ASSURANCE COMPANY same time it does not, in this case, indicate any had market quotations been discounting such actioy ae se  S eee SEE, Whats 
ce ; g 1 action Winnipeg Saskatoon Calgary Victoria Vancouver 
MEAD OFFICE = = WATERLOO, ONTARIO element of danger. In my opinion there is no doubt for quite a time, but it was well known that last year ; 
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i Mortqaqe Corporation 
=) 320 Bay St., Toronto 
, Assets exceed $72,000000 
ft 4 4 
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Mortgage Investments 
WINNIPEG 


Capital Subscribed $3,361,900.00 
Capital paid up $1,338,863.39 
Reserve and Surplus $216,019.82 


(As at Dec. 31st, 1930) 
A Safe, Progressive Company 












BANK OF MONTREAL 


OTICE is hereby given that a 
DIVIDEND of THREE per cent., 
upon the paid up Capital Stock of this 
Institution has been declared for the current 
juarter, payable on and after TUESDAY, 
the FIRST day of SEPTEMBER next, to 
Shareholders of record at close of business on 
the 31st July, 1931 
By order of the Board, 
W.A. BOG, JACKSON DODDS, 
General Manager General Manager. 
Montreal, 17th July, 1931 
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PREFERENCE DIVIDEND No. 15 

TOTICE is hereby given that 
N a dividend for the quarter 
ending August 3}Ist, 1931, at the 
rate of 6%°% per annum, will be 
paid on September [5th, 1931, to 


shareholders of 


business on 


preference 
ord at the 
August 3lst, 

By order 


rec 
close of 
1931 

of the 


A. W 


Board, 
GIBB, 
Secretary 


Winnipeg, July 27th, 1931 
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ASSETS $10,000,000.00 
ASSURANCE IN FORCE 
$64 ,000,000.00 


in good times, or bad times, a 
Suitable, well planned assurance 
policy is a treasured asset. 

Today men are jealously guarding 
thelr tlfe assurance and increasing it. 

Enquiries about our policies, or 
from salesmen who desire a position 
with a growing company will be 
appreciated. 





Financial Editor, “Saturday Night": 
much appreciate your re- 
cent letter re the- Company of 
British Columbia and your com: 
ments and advice in this connection, 
Your valued paper has been coming 
to our home for so many years, I do 
not think we could get along with- 
out it, 


I very 








M., Toronto, Ont. 


—J. 





SATURDAY NIGHT 


GOLD « DROSS 


the company only earned $2.03 on the common against appointed to administer the affairs of the company. The 
dividend requirements of $2. It is true, as well, that chief point of interest was that by the reorganization, 
p s ca : ‘ control of Municipal Bankers Corporation passed from 
at current prices of 71 the yield is nearly 10 per Canadian Terminal System Limited. Canadian Tt&rminal 


cent.; quotations have, however, been lower, the range System Limited now merely owns a certain portion of the 
for this year running from 80 to 6614. . bonds and common stock of Municipal Bankers Corpora- 
Despite these factors on which an unfavorable ixi- Yon. 2 my opinion, separation from the control of Cana 
terpretation might be placed, I still think the pre- move and I think the outlook for Municipal Bankers Cor- 
ferred is well worth holding. Elimination of the poration has improved somewhat. However, not much in a 
common dividend, as a matter of fact, strengthens the W@y of a market exists for the bonds. 
position of the preferred holders, and it must not be | / J. Blyth, Ont. The plan under which AMAL- 
forgotten that last year the company earned $21.96 GAMATED CREAMERIES OF CANADA Limited was in- 
per share on the preferred and $36.95 the year before. 


corporated in October, 1929, to take over the undertaking 

4 e of CONSOLIDATED CREAMERIES LIMITED, which lat- 
You can see, therefore, that there is quite a distance 
to go before earnings drop to a point to endanger the 


ter was incorporated in May, 1928, to acquire and amal- 
preferred dividend. 


gamate a number of creamery plants in Ontario, is still 

hanging fire and just what is going to develop and when 

. . : it is impossible to say. The problem apparently is how 

It is true that Standard Paving has been ex- to finance the undertaking in the present depressed condi- 
periencing a falling off in income since the depression 
set in, despite augmented relief programs. The de- 
cline in private enterprise has more than offset this, 


tion of business. The promoters, apparently, have found 
it impossible to raise the capital originally counted upon, 
but the company has still been getting a very fair 


and negotiations with a view to interesting fresh capital 
have far failed to work out satisfactorily. There is, 
of course, no market of any kind for the stock at the pres- 


sO 


proportion of all work offering. This year I under- ent time. 
stand that operations have been at a fair level, and C. W., Brussels, Ont. In my opinion the 6% first mort- 
recently the company obtained some nice contracts, ®*8¢ bonds of GODFREY REALTY CORPORATION are 


a good investment. Security for the bonds is an excellent- 
ly located building in Montreal, at the corner of McGill 
College Avenue and St. Catherines Street, and since its 
completion has regularly earned interest and sinking fund 
requirements. In my opinion, there is no reason why it 
should not continue to do so, and I think, therefore, that 
the bonds would be a suitable buy for you. 

G. W., Tweed, Ont. I do not think there is the slightest 
reason for any worry in connection with your CANADIAN 
BANK OF COMMERCE stock. Canadian Bank of Com- 
merce is one of the largest institutions of its kind in this 
country, and enjoys exceedingly able management. It is 
true that the income of the bank has been reduced, as in 
most other fields of endeavour, and also they have no doubt 
had their losses. However the banks always sufficiently 
protect themselves to make these the minimum, and I do 
not think there is any danger of the position of the Bank 
of Commerce being weakened in any respect. 

O. H., Halifar, N.S. I suggest that you communicate 
with the Chartered Trust and Executor Company, 34 King 
Street West, Toronto, in connection with the first mort- 
gage bonds of the QUINTE AND TRENT VALLEY POWER 
COMPANY which you hold. This company is a subsidiary 
of Canadian Paperboard Company, which was placed in 
liquidation some time ago. Closing of one of this com- 
pany’s mills cut off the principal customer of Quinte and 
Trent Valley Power Company, with the result that bond 
interest was not earned and has been passed. I understand 
that the bondholders have agreed to suspension of interest 
and sinking fund for 1931. 


amounting to about $500,000, in Newfoundland and 
Nova Scotia. The fiscal year does not end until March 
31 next, but progress so far this year has been fairly 
satisfactory 


POTPOURRI 


J. R., Orillia, Ont. T do not think you have any cause 
for worry about your FAMOUS PLAYERS bonds. Famous 
Players Canadian Corporation is controlled through own- 
ership of practically all the common stock, by Paramount 
Publix Corporation, an American company. The Cana- 
dian company appears to be doing well and I do not think 
there is any danger of interest not being paid on the bonds 
that you hold. 


T. M., Thornbury, Ont. 





Personally I would rather have 
$500 than 50 NORTH BRITISH ROYALTY TRUST 
SHARES. In spite of the repeated suggestion in the 
prospectus that the “investment” is a permanent one, the 
company promises to pay out the entire net income to 
shareholders “less a moderate compensation for services 
rendered by it in the execution of the trust”. This appar- 
ently means that the company will not set up anything in 
the way of a depletion reserve, which, of course, is an es- 
sential for an Oil Royalty Company if its operations are 
to be permanent, as the flow from individual wells is con- 


fh ‘ 4 ; - . z 4 Y Wi . ine — TIPISSING 
stantly diminishing or becoming extinguished and _ indi- secu ee aan = Ps ee ie ee ee . 
vidual royalties must, therefore, be constantly replaced a a OLGCrS a es ae =o a: a ch nowhere. shy 
: : ~ : stock is mz y strong hands which are appare 
with new ones as they expire. Without such depletion ock 1s mainly in strong hands which are apparently 


satisfied with the present state of affairs. 
nothing wrong and nothing to pin on directors. Possibly 
they have been too conservative to suit certain share- 
holders who thrive on action, but that can scarcely be con 
sidered a major fault in these times. The fact is that the 
company is trying hard to acquire a property which, in 


reserve the company must presumably die a natural death There is really 
before very long. Another objection is that the prospectus 
does not contain the name of a single official or other 
person behind the company. Who are the officers and 
directors of this company which is asking the public to 
trust it w ith their funds? Personally T would regard e ake opinion of directors, will merit large scale development. 
purchase of these shares as a leap in the dark. Why take - i : 5 ae =a 
such chances at a time like this, when so many securities Tr. A., Thorold, Ont. _The relationship of STOBIE FOR- 
of proven merit are available at low prices? LONG ASSETS LIMI TED, debentures of which were given 
M. C., Montreal, Que. BLOOM LAKE CONSOLIDATED ‘0 Creditors of the now defunct firm of Stobie Forlong and 


vennine Sete é Company, is that Stobie Forlong Assets is a limited partner 
MINES, LIMITED has now four groups of claims. three in the brokerage firm of Doherty-Roadhouse and Company, 


of them being in the Matachewan district, lying to the Messrs. Doherty and Roadhouse being general partners. 

east of recent discoveries there. The company has been te ced : eg 7 _ : 2 ; 
5 : : “aan a hb . BE. T., Halifar, N.S. There is certainly something of 

prospecting each year for the past four and while noth. . inataciaien neat Sepa’ 

7 ae E aan : aq interest to BENNETT PACAUD shareholders now on the 

ing spectacular was found a commendable persistency was cavdet, The tocmet’ peaiiidest. hes bows. avrested Gh a 

re . ° . “% Bh ? > res e as = arreste t 
shown. With: the broadening out of favourable zone in I : 


charge of selling personally owned stock, representing it 
to be treasury shares. Also he has been deposed and a 
new president and managing director have been appointed; 
they laid the charges. Further, you should get in touch 
with the company as there is some uncertainty as to your 
equity in shares issued following the reconstruction of the 
company. Assets practically are confined to claims in the 
Matachewan 


that area, as indicated by new discoveries recently, Bloom 
Lake may benefit. Head office is in Northern Ontario 
Bldg., Bay St., Toronto. Write them for particulars. 

O. T., London, Ont. I regret that I have no record of 
ALASKAN OILS of Alberta, and I assume that it has 
disappeared from existence and that its shares are without 
value at the present time. 


area. Considerable of the issued stock is to 
Cc. W., Sussex, N. B. The first lien collateral 642% be returned to the treasury, I understand. 
bonds of DOMINION GAS AND ELECTRIC COMPANY are H. E., Jordan Station, Ont. While not in the highest 


quite likely to turn out well over a period of time, but investment class, I do not think that you have any oceasion 


nevertheless, in my opinion there is not sufficient assur- to worry about your BOLIVIAN POWER COMPANY 
ance of this at the present time to make the bonds a LIMITED, 8 per cent. first mortgage bonds. This company, 
desirable purchase for anyone who wishes to pursue a which is a subsidiary of International Power Company 
conservative investment policy, as I gather you do. The Limited, has reported good earnings, and has earned the 


security behind this eight million dollar issue consists of 


% bonds deposited 


interest requirements on the bonds by a substantial margin 
four million dollars of first mortgage 614% 


each year for a number of years past. 


with a trustee together with all the capital steck of sub R. 8., Galt, Ont. WRIGHT-HARGREAVES is a specu 
sidiary electric companies, as well as over 94% of the jative investment. doing exceptionally well in a mining 
common stock of Canadian Western National Gas, Light way, paying a small dividend, with possibilities for in 
Heat and Power Co., Limited and over 95% of the common  ¢reasing it. Looking ahead the prospect is very fair. As 
stock of Edmonton Utilities Limited, which owns all the to the stock doubling in price it is impossible to make 
common stock of Northwestern Utilities Limited, and a predictions. It is probably one of the best gold bets on the 
substantial amount of the preferred stock 0° the opera-  poard at this time 

ting gas subsidiaries. Since, therefore, these bonds are A. W., Wingham, Ont. I do not exactly know what the 
not fully secured by a direct charge on the operating <cajlesman is offering to exchange for your IMPERIAL 
properties themselves, but rather by various securities, : 


ROYALTIES, but if you can get a price anything like you 


largely common stocks, of the eee ee at paid for it, or even less, you would be wise to sell 
follows that the real value of the security behind this ae . ; Me te Bagh ea See 
bond issue is not easily determinable. Although earnings sien inet a po ehiiae tos “ny eee f At IF GOLD 
accruing to Dominion Gas and Electric Company were tOPER : ce aS) ae eee ea 3 
in 1930 sufficient to cover interest requirements on this C H.., V eal, Que EUROPEAN ELECTRIC COR 
bond issue by a good margin, I feel that something more PORATION LIMITED, a public utilities holding corpo 
than this is required to make these bonds a desirable ration, reported for the period from the date of its or 
investment A bond holder should have security behind sanization, February 3rd, 1930, to December Ist, 1930 
his investment as well as the prospect of satisfactory net Income Ir¢ mi dividends and interest only, of $1,493,410, 
earnings and I do not think that the Dominion Gas and which was ed dal to 196 a share on the combined class “A 
Electric issue measures up in this respect, especially at a and class “B” stocks Debenture and othe r interest was 
time like the present when so many proven investments earned 3.10 times during this period The company has 
are available at attractive prices. paid a ue ee ee = nephew on both 
J. H. McKellar, a TONAWANDA EXPLORATION oe 000. \ sisee oie ae galing ot ncn 
SYNDICATE is now TONAWANDA MINES, LIMITED, aia teeta alan ‘ su uar) 1 
capitalized at 3,000,000 shares of $1 par of which 1,250,000 CE. Ri Ont. ST. LAWRENCE METALS LIM 


shares were issued for property and 100,000 shares optioned 


. ‘ 2 ’ Th sitalizc ¢ 9 lal Ante ; ae 
t ten cents each Principal property holding is in ¢ adil ITED, capitalized at 2,000,000 shares, h Ids 458 ac res in 
a Se ‘ > acca te ; -e. Chavigny and Montauban townships, old Quebec, adjoining 
lac township, near Canadian Pandora Surface work re ea ’ st ) 
vealed two veins which yielded fair gold values It was British Metals property there. The property has a shaft t 
: ’ 1 , 7 : i i 225 ? 1e ‘ral ha 1 ) ont 
‘-oposed to undertake more thorough exploration this <<? Teet with 1,180 feet of lateral work at the 100 { 
nt ° i ar level and considerable diamond drilling done. Metals 
summer, The company also had a group in Duparquet, ol ve 
; i a ‘re Zl , Ys oe s1ive ne or \ Ss 
near the Beattie property which Ventures Limited has Sought were 7 os : ad, coppe r and silve Some ore Ww . 
irilled with excellent results Tonawanda is a long shot located but commercial possibilities were not conclusively 
ae B. C. I do not believe it would be demonstrated. Present prices of metals makes computatior 
W. H., Vancouver, B, C. do elieve A of values dubious. Recent propaganda respecting profit 
in the best interests of the estate in ae - made by the neighboring compaa®, Mritish Matala. te doubt 
the PROVINCE OF SASKATCHEWAN bonds a we cot on beanantn gatutees GL Eamiaee ands BiaRO> Bea 


ent time There is very little market for these bonds 
currently, due to public alarm over the grain situation 
in the West and the provincial government guarantee of 
the Wheat Pool’s 1929 bank loans. However, Fi do not 
think that there is any real prospect that the prairie gov- 
ernment bond issues will not be maintained in g00d stand 
ing, and it is certain, I think, that their current financial 
difficulties will pass with time. I believe, therefore, there 
is good reason for hoping that by the time you may be 
winding up this estate, namely, two years, you may be able 
to get a good deal better price for these bonds than you 
could to-day. 

1. L.. Sunderland, Ont. SILVER LEAF MINING COM 
PANY stock has no market value. It was one of the old 
Cobalt companies in the Kerr Lake section, a producer at 
one time but idle since 1927 when the Harvie Mining Com 
now defunct, worked it on a royalty basis without 
Some silver was recovered in the early days, and 


has a $9,000 payment due July 31st, before full title accrues 
to company 
holders 
would not 


\ Protective Committee is appealing te 
four cents a share to save the 
a buy under the circumstances 


share 
for property. It 


be 


NOTICE TO READERS 


Saturday Night’s investment advice service is for the 
use of paid-in-advance mail subscribers only. Saturday 
Night regrets that it cannot answer inquiries from non- 
subscribers. 

Each inquiry must positively be accompanied by the 
address label attached to the front page - each copy of 
Saturday Night sent to a regular subscriber, and by a 
stamped, self-addressed envelope. 


Each letter of inquiry should refer to one company or 





pany, 


success 





i little by Harvie; it is not conceded much, if any, chance security only. If information on more than one company 
of ever developing ore on a commercial basis. Holdings or security is desired, the sum of fifty cents must be sent 
were on the edge of favorable formation in that section with the letter for each additional company or security 
<i Heaton. Ont, 1 an mugebiael thal yoar ttlent inquired about. If such additional inquiries relate to min- 
re oe ‘ . ' se « ° ° - . 
ee 2 or insurance matter : . ; j 
has not received notification of the reorganization of the eee aa paper aie thay should be written on a aaa 
affairs of MUNICIPAL BANKERS CORPORATION Karly I Selene which, ok fulfill the abc AF , 
this year, assets of Municipal Bankers Corporation were See coca 1 do not fulfill the above conditions will 
: : y answered. 
disposed of to a new company known as the Municipal — * 


Bankers Corporation 1931 Limited, and a committee was 





When to Invest 


One of the most important requisites 
of a successful investment program is 
the judgment that determines when to 
invest. Experience indicates the most 
satisfactory time to invest in high-grade 
securities to be when funds are first 
available. Money employed immediately 
avoids loss in interest. 


August investment from our new Bond 
List which includes a wide range of 
Canadian Government, Municipal and 
Corporation bonds will accomplish this 
principle and take advantage of attrac- 
tive current prices. 


Copy will be gladly furnished 
upon request, 


Wood, Gundy & Company 
Limited 


Montreal 
New York 


Toronto 
Vancouver 


Winnipeg 
London, Eng. 


Undervalued 


Despite depression, savings deposits in 
Canada have increased over $50,000,000 
since last summer 


Reviving confidence will presently set 
in motion this great reserve of latent 
buying power, seeking larger yields than 
are offered by government bonds 





As competitive buying should presently 
of the 
available in sound corporation securi- 


eliminate many bargains now 
ties, we have prepared a list of such 
securities which we consider underval- 


ued by the market 


Ask for List 13 


Greenshields & Co 


Investment Bankers 
Members Montreal Stock Exchange 


905 Place d’ Armes, Montreal 


OrtTawa Toronto OueBEc 











OSLER & HAMMOND 


Stock Brokers and Financial Agents 


Toronto Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 

lew York Gurb Market (Associate) 


Members 


21 Jordan Street 
TORONTO 


215 St. James St. West 
MONTREAL 






















The are Bank of 





Light and Power 
Investments 


With the maintenance of earnings of light and 
power companies, and the 
the market their 

stability of this type of 


relative strength of 


for the inherent 


securities, 


public utility is being 


demonstrated during the subnormal 


present 


business period 


YY 
il 


We offer for invest 
Shares 


1ent the Bonds and Preferred 


of several well-established light and 


power companies. Desirable yields are obtain- 


able at current prices. 


Our recommendations will be submitted upon 


request. 


Royal Securities Corporation 
Limited 
330 Bay Street 
TORONTO 2 


244 St. James Street 
MONTREAL 


Offices in principal cities throughout Canada 


LOBLAW GROCETERIAS 
CO. LIMITED 


Commerce 








Dividend No. 178 F 
Né S HEREBY iIVEEN 
Notice is hereby given that a dividend : ainiien ‘ ; 
of Three per cent on the paid-up capital h (ase A”? share 
stock of this Bank has been declared for : \ Cla j 
the quarter ending 3ist August, 1931, and ho 
that the same will be payable at the Bank i j \ 
and its Branches on and after Tuesday . S a 
Ist September next to hareholders f 
record at the close of bhi S n h \ ! 
3ist day of July 1931. Tl 2 a ' er ? k . 
will not be closed : eas 
Ry Order of the Board, ) RQUHAR 
S. H. LOGAN, Se a 
General Manager 
Toronto, 17th July, 1931. 
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FIRE INSURANCE COMPANY ei F i . I | t Th . f : 
eae = Fostering Involuntary [hri 
waa PIS co Fite Tae S Sd 
EA The greatest cause of poverty is not inability to earn, but G| . 
LA neglect to save. | j 
>) One of the first merits of life assurance is that it instils J ~ A 
=“ thrift regularly and systematically in those who lack the f 
> will power to save. S 
eS It is a constant brake on families that spend too freely. = 
= It thereby establishes a permanent plan of orderly economy, ‘al 
>) the need of which heads of households often realize but IS 
S are unable to enforce. ie ; 
Established 1840 5S The Sun Life of Canada has an appropriate plan to cover c 
“One of the Oldest Canadian 4 every need, YA 
Companies.” > 5 : . S| 
President Vice-President ss ee a Sun Life man. c 
W. A. DENTON E. B. STOCKDALE =< re 
Managing Director e So 
H. BEGG FS iS 
Directors FY ad 
H. C. SCHOLFIELD, M.P.P. W. R. Brae A k iS 
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Superintendent of Agencies 5 
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GEORGE A. GORDON 
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HEAD OFFICE 





14-24 Toronto St., TORONTO 
Insurance Exchange Bldg. 


Established in (889 Telephone Elgin 5305-6 


J. P. LANGLEY & CO. 
Cc. P. ROBERTS, C.A. 
Chartered Accountants 
G. Ss. HOLMESTED 


Bankruptcy Proceedings 
McKinnon Bidg., TORONTO 


Trustee 
Offices 
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ronto Agents, 
PYKE, THOMPSON & COX 
93 Yonge St. 


The 


Canada National Fire 


Insurance Company 


Head Office, WINNIPEG, MAN. 


A Canadian Company Investing 
its Funds in Canada. 
President, 

. COYNE, K.C., Winnipeg, Man. 
First Vice-President, 

T. S. McPHERSON, Victoria, B.C. 
Second Vice-President, 
ALLAN S. BOND, Winnipeg, Man 
Application for Agencies Invited 
eronto Office: 205 Brock Bullding 


WALTER J. STEER 
Branch Manager 


INSURANCE 
COMPANY 
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Us 


%, INSURANCE CO. 





HEAD OFFICE, TORONTO 
Cc. M. HORSWELL, MANAGER 


Policyholder’s 
Dividends 


The five year divider 

policyholders 

have been most 

compare favorably 
of any other < 


The Western Empire Life 


Assurance Co. -:- 
WINNIPEG, MAN. 


NIAGARA FIRE 
INSURANCE COY. 


INCORPORATED 1850 
ASSETS 
$27.983.349.7 I 


Canadian Department 


BALDWIN, MANAGER 
MONTREAL 


WwW. E 














FORM NEW INSURANCE FIRM 





Fred M. Lyon (left), son of the well-known Toronto golfer, George S$. Lyon, who has entered the insurance business in 
association with Arthur H. Butler (right), under the name of Lyon & Butler, Toronto Agents, of Sun Life Insurance 


Office, Limited, and the Guardian Insurance Co. of Canada. 


Mr. Lyon was previously with the Dominion Securities 


Corp'n and the Howell Lithographic Co., of Hamilton, while Mr. Butler has been in the insurance brokerage busi- 
ness for the past three and a half years, prior to which he was Inspector with the Sun Fire for nine years. 


Non-Ownership Liability 


Insurance Protection Needed by Business Firms Against 
Liability for Accidents Caused by Cars of Employees 


By GEORGE GILBERT 


HOUGH it is well settled law 

that an employer is liable for 
acts done by an employee in the 
course of his employment, there is 
a widespread belief that if 
an employee uses his car “on his 
own hook” in doing his work the 
responsibility for any accidents 
that may occur remains with him 
and not with the employer. 


still 


Undoubtedly the method used 
in insuring automobiles has had 
a good deal to do with the foster- 
ing of this view, as the notion is 
almost universal that the owner- 
ship of the car determines the lia- 
bility. From the beginning, the 
insurance has always been writ- 
ten on the car or cars, and, under 
modern policies, the insurance 


even protects anyone using the 
car with the permission of the 
owner. 

That there is a real danger 
however, of an employer being 


held responsible in substantial 
damages for an accident caused 
by an employee’s car is shown by 
the number and size of recent ver- 
dicts in suits brought on such 
grounds. 

In one woman, riding 
with a real estate salesman, was 
injured when the car overturned. 
A verdict was rendered against 
the real estate firm, the individual 
members, and the salesman for 
$35,000 in favor of the woman in- 
jured and for $900 in favor of her 


case, a 


husband The salesman carried 


a policy with the ordinary $5,- 


000/$10.000 limits 

In another case, a law clerk, in 
the office of a lawyer who was 
laim representative of an insur- 
ance company, was on a pleasure 


just a Claim the vicinity. K 
iutomobile ¢ ised it lries t ne 
Clark, cured rdict for 
$50,607 a St tr rk and 
the I! Sura ( IT pa 

When the employ furnishes 
r iuton pH1ie, K WS, of 
a) ae employee 

1 3 i! ( ide a I] I li 
tble for the damayes; or, if he 
hires men who own cars im order 
yet the use of their cars, in 
| | t vv t ne can re- 
ize that the liability would prob- 
fall on him if such an em 
yee were involved in an acci- 
dent But when an employer 


't know whether his employ 


has a car or not, and has noth- 


ng to do with the car or its oper- 
ition, it is difficult for such an 
employer to perceive that he is 
risk. There was a 
ise out on the Pacific Coast not 
yng ago in which an agent of a 
large concern, driving his own 
injury which re- 
Suit was brought 
both the agent and his 
employer, and a verdict was given 
for $10,000 The employer 


pealed on the 


running any 


car, caused an 
sulted in death 


against 


ap 
ground that he did 
not control the agent’s means of 
getting about, but the appeal was 
dismissed 

As business men become seized 
of their jiegal res 
this connection, 


ponsibility in 


there will be a 


steadily increasing demand for 
insurance protection against such 
a contingent liability hazard. Au- 
tomobile non-ownership liability 
insurance, or automobile contin- 
gent liability insurance, as it is 
often called, protects the insured 
from loss due to his legal liabil- 
ity on cars he does not own but 
which are operated on his busi- 
ness by his employees. 

This coverage will especially 
appeal to business firms, with a 
number of employees who own 
ears and who drive them, either 
continuously or only occasionally, 
on the business of the firm. 
Should any of these employees, 
while so engaged, meet with an 
accident, resulting in bodily in- 
juries to a third party, or damage 
to property of others, there is a 
strong likelihood of the firm being 
sued for damages under the com- 
mon law. 

Even if the suit did not suc- 
ceed, the legal defense might be 
expensive, and as this is provid- 
ed for under the policy, it alone 
would likely be well worth the 
premium charge. But there is al- 
ways the possibility that heavy 
indemnity would also have to be 
paid by the employer, and this 
would likewise be taken care of, 
in addition to the legal defense, 
under the policy. 

Under the method of rating fre- 
quently used for such risks, em- 
ployees are grouped into two 
Class 1, those known by 
the insured to be driving their 
cars on the firm’s business; Class 


classes: 


2, all other employees. A specific 
rate is charged for Class 1 em- 
ployees and they are named in the 
policy. <A lower rate is charged 
for all others, as the risk is less 
and as it Is an average rate over 
all such employees whether they 
own cars or not. 


While the 
charged for this 


rates actually 
insurance are 
subject to change and variation, 
it may be stated that the cost for 
1 employee would be 
around three or four dollars per 
annum for public liability, and a 
dollar and a half to two dollars 
for property damage For each 
Class 2 employee the cost would 
be twenty to thirty cents per an- 
num for public liability and ten 
or fifteen cents for property dam- 
age. 


each Class 


In the case of Class 1 employ- 
ees, the insurance follows the em- 
ployee and not the car, so that 
if he changes cars it does not af- 
fect the protection of the employ- 
er. 

All this refers to cars of the 
private passenger’ type, not 
owned, hired or leased by the in- 
sured With regard to trucks, 
case is considered on its 
merits, and a rate fixed according- 
ly 

Where only two or 


ployees are 


each 


three em 
concerned, the em 
ployer may have each employee 
policy and 
add the employer’s name to it, so 
that both parties will be protect- 


ed by the one pelicy, as this may 


take out an ordinary 


—Photos by Charles Aylett. 


be done without extra cost. Pre- 
cautions must be taken to see that 
the employee does not allow his 
policy to lapse and thus leave the 
employer without protection. 
Where there is a considerable 
number of employees concerned, 
the contingent liability policy is 
to be preferred. 
ee 


Death of Noted Insurance 
and Health Authority 


R. LEE K. FRANKEL, second 
vice-president of the Metro- 
politan Life and a world-wide au- 
thority on health promotion and 
special work, died suddenly in 
Paris, France, on Saturday July 
25th. He was 64 years old. 

Dr. Frankel was making a spe- 
cial study of social insurance and 
the problem of unemployment in 
Europe, for the Metropolitan. He 
was accompanied by two other 
specialists of the company. He 
had travelled through England, 
Germany, Switzerland and France, 
and had spent considerable time 
with officials of the International 
Bureau of Labor attached to the 
League of Nations at Geneva. 

Since 1909, Dr. Frankel had 
been associated with the Metro- 
politan Life, and devoted the 
greater part of his time to the 
betterment of life conditions. He 
was the author of many brochures 
on health promotion and welfare 
work. He also wrote “The Work- 
ingmen’s Insurance in Europe”, 
“The Human Factor in Industry”, 
and “The Health of the Worker”. 

In Canada, Dr. Frankel was 
widely known. He took an active 
part in the promotion of health 
and in the various campaigns for 
the prevention of certain diseases, 
especially diphtheria, small pox 
and tuberculosis. His premature 
death will be regretted by the me- 
dical profession of Canada and by 
all social and welfare organiza- 
tions. 
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Editor, Concerning Insurance 

Would you kindly give me your 
opinion re financial status of follow 
ing insurance companies: 

Sovereign Life of Canada 

The Mutual Life 
Canada. 

Which company do you prefer and 
why? 


Assurance Co., of 


FE. D., Toronto, Ont 


As both the Sovereign Life and 
the Mutual Life of Canada are in 
a strong and sound financial posi- 
tion, a person insuring with 
either company would be amply 
protected and have no reason for 
any misgiving as to the safety of 
his insurance protection. SATUR- 
DAY NIGHT does not discriminate 
between companies that are safe 
and reliable to do business with. 

One person might prefer to in- 
sure with a mutual company, and 
in that case he would select the 
Mutual Life of Canada, while an- 
other might prefer to do business 
with a stock company and choose 
the Sovereign Life with which to 
take out a policy. In either event, 
the insurance would be safe. 

The Mutual Life of Canada has 
been in business since 1870, and 
at the end of 1930 its total assets 
were $116,662,060, while its total 
liabilities amounted to $112,360.- 
037, showing a surplus over all 
liabilities of $4,302,023. Its net 























Shaw & Begg, Limited | 


ESTABLISHED 1885 
SECURITY — STABILITY — SERVICE 


Canadian Managers for the following substantial 
Non-Board Insurance Companies: 


WELLINGTON FIRE INSURANCE COMPANY 
Established 1840 Assets $ 501,783.80 

FEDERAL FIRE INSURANCE COMPANY OF CANADA . 
Established 1922 Assets $ 401,876.05 

MERCHANTS FIRE ASSURANCE CORPORATION OF NEW YORK 
Established 1910 Assets $13,201,454.00 

STUYVESANT FIRE INSURANCE COMPANY 
Established 1850 


PACIFIC FIRE INSURANCE COMPANY 
Established 1851 


NEW JERSEY INSURANCE COMPANY 
Established 1910 


MILLERS NATIONAL INSURANCE COMPANY 
Established 1865 
LUMBERMEN’S INSURANCE COMPANY 
Established 1873 Assets $ 4,864,127.36 
STANSTEAD & SHERBROOKE FIRE INSURANCE COMPANY 
Established 1835 Assets $ 885,414.19 
COSMOPOLITAN FIRE INSURANCE COMPANY, NEW YORK 
Assets $ 2,640,126.03 
AMERICAN AUTOMOBILE INSURANCE COMPANIES 
Established 1911 Assets $13,428,239.40 


LLOYDS CASUALTY COMPANY 
Established 1882 


Assets $ 4,284,267.00 
Assets $ 6,234,552.42 | 
Assets $ 3,857,350.92 


Assets $ 5,793,145.50 


Assets $ 6,434,501.97 


Applications for Agencies invited and brokerage lines 
solicited from agents requiring non-board facilities 


INSURANCE EXCHANGE BUILDING 
14-24 TORONTO ST., TORONTO, ONT. 
H. BEGG, President and Manager 








The Portage la Prairie 


Mutual Insurance 
Company 


Portage la Prairie, STRATTON WHITAKER, Manag 
ONTARIO—-Dominion Bank Bldg., Toronto 
BRITISH COLUMBIA—Commerce Bldg., Vancouver 


ASSETS EXCEED $1,500,000.00 
Issuing Non-Assessable Policies on 
AUTOMOBILE PLATE GLASS 
BURGLARY WINDSTORM 


ncianiinmemieaiaaacabenaiee 1t Lower Rates. Prompt Settlement of Losses from Branch Offices 
OVER $230,000.00 DEPOSITED WITH DOMINION SUPERINTENDENT OF INSURANCI 


Organized 1884 
Dominion License 


Head Office 
AGENTS ! 
Enjoy the 
advantage of 
handling _poli- 
cies at lower 
rates in your 
territory. 


INQUIRE 


FIRE 


' 
; 


















NORTHWESTERN MUTUAL | 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 


Writing Fire and Automobile Insurance at Cost 
Assets $5,010,673.96 


ALL POLICIES NON-ASSESSABLE 
PAYING DIVIDENDS RANGING FROM 25% TO 40% 


Branch Offices: 


Toronto, Ottawa, Vancouver, Victoria, Edmonton, Calgary, Saskatoon, 
Winnipeg, Montreal, Quebec City, St. John, Halifax, and Charlottetown. 








1 
SENECA JONES & SON | 
GENERAL AGENTS FOR 
MILL OWNERS MUTUAL FIRE 
INSURANCE CO. OF IOWA 
Specializing in 

FIRE, TORNADO AND SPRINKLER LEAKAGE INSURANCE 

PRESENT RATES OF DIVIDEND 25% to 30% 


Inquiries from established agencies in every Province invited. 


Canadian Head Office - - - Hamilton, Ontario 





ROBERT LYNCH STAILING 
MANAGER FOR CANADA 


GUARANTEEO BY 
THE SUN OF LONDON 


pLlaéaNE*> 


ASSURANCE 4. “¢@ 


LIMITED 
HEAD OFFICE FOR CANADA - SUN BLDG.- TORONTO 


APPLICATIONS FOR AGENCIES INVITED 


COMPANY 








Bran 
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we 








The 


Ocean 


Canadian Head Office: 


Accident & Guarantee 
Corporation, Limited 


Federal Building, Richmond & Sheppard Streets, TORONTO 


Accident, Sickness, Liability, Automobile, Plate Glass, Burglary, 
Guarantee Bonds, Fire, Boiler, Electrical Machinery. 


J. A. MINGAY, Manager for Canada 


Applications for Agencies Invited 


Liability 





Assurance 


Employers’ Corporation, Limited 


London, England 


Offices: 


Automobile, 


JOHN JENKINS, General Manager 


Toronto—Montreal 


Accident, Sickness, Liability, 
Plate Glass, Burglary, Boiler and Fire. 


For Canada and Newfoundland 


Guarantee 


Bonds, 


APPLICATIONS FOR AGENCIES INVITED 


Branches: 


CoOL. 


A. E. 


Winnipeg Calgary Vane 


OF TORONTO 


Everything but Life Insurance fgency Corresp 


GOODERHAM, LL.D. 
President. 


ymdence invited 


A. W. E 


ouver 








Both the Assured and the Agent benefit by association with 


The Casualty Company of Canada 


Managing 





An Agent Chooses a Company 


A name that is respected and a reputation for 
prompt and liberal settlements, are features of an 
Insurance Company that attract the best class of 


agents. 
efficient 


That explains our possession of 
corps of representatives. 


raniniont of Cans 


GENERAL 


a most 


ada 


Geena Company 


Head 


Office: 26 Adelaide St. West, 


Toronto, Ont. 


Branches: Montreal, St. John, Halifax, Ottawa, Hamilton, London, Winnipeg, 
Calgary, Vancouver; London, England; Kingston, Jamaica. 
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When You Can 
Take It Easy 


the 


Can you look 
forward with 
assurance to 


time 


when you will be free from the daily 
grind of business cares? You can—IF you 


own a 





Crown Life Income Bond. 
Talk it over with a Crown Life Man 


CROWN LIFE 


INSURANCE COMPANY 


The Wawanesa Mutual Insu 


Operating in Quebec, 


FIRE 


Insurance 
Total Assets over... 


Toronto Branch Offices: 
Crown Life Bldg., 55-59 Yonge Street, 
TORONTO, CANADA 








HEAD OFFICE—WAWANESA. MAN. 


Ontario, Manitoba, Saskatchewan, 
British Columbla 


AUTOMOBILE 


in force... 


Agents required in Ontario 
Write 2 Toronto Street, Toronto 










FIRE 


FIRE 


Columbia Insurance Company 


WITH WHICH 


J. B. Paterson, Manager 


HEAD OFFICE, 


ALLIANCE A 


ASSETS 


FIRE 


Head Office for Canada— 
Applications 
Smith, Sen & Ridout, Ltd.—36 Toronto Street—Telephone EL. 5445 


Terente General Agents——Alfred W 


INCLUDING 


INSURANCE 


FINANCIAL 


rance Co. 


Alberta and 


WINDSTORM 


. over $200,000,000.00 
; 3,000,000 


.00 





PROPERTY MANAGEMENT 


CITY HOMES — RENTALS — FARM LANDS 


— CASUALTY — ACCIDENT — BURGLARY — AVIATION 


AGENTS 


MORTGAGES — AGREEMENTS FOR SALE — LOANS 


/ WEBER BROS. AGENCIES Ltd. | 


Edmonton Credit Building, - Edmonton, Alberta 


AUTOMOBILE 


NEW JERSEY 
IS ASSOCIATED THE PHOENIX 
OF LONDON, ENGLAND 


Cc. W. C. Tyre, 
Wm. Lawrie, Assistant 


CANADA, 480 ST 


Deputy Manager 


OF LONDON, ENGLAND 
Established 1824 
LIFE FUNDS 
- AUTOMOBILE - 


MONTREAL—E. E 


for Agencies Invited 


ASSURANCE CO.,, 


FRANCOIS XAVIER ST., 


LTD 


Assistant Manager 


MONTREAL 





SSURANCE COMPANY, Ltd. 


EXCEND $150,000,000 
CASUALTY 


KENYON, Manager 





ASTMURE, 
Director 


SATURDAY NIGHT 


insurance in force was $467,152,- 
455. 

The Sovereign Life has been in 
business since 1903, and at the 
end of 1930 its total assets were 
$6,029,297, while its total liabili- 
ties except capital amounted to 
$5,655,755, showing a _ surplus 
as regards policyholders of $373,- 


542. The paid up capital was 
$209,995, so the net surplus over 
capital and all liabilities was 
$163,547. Its net insurance in 
force was $29,120,039. 

® 
Editor, Concerning Insurance: 


Your 
question 
ed: 

Is the 
alty Co.” 


the 
greatly 


information on 
would be 


following 
appreciat- 


“Lumbermens Mutual Casu- 
a good reliable company in 
which to insure for Public Liability 
and Property Damage insurance on 
commercial vehicles, ete. 

A. E. H., Windsor, 

Lumbermens Mutual Casualty 
Co., was incorporated in 1912, and 
has been doing business in Can- 
ada since 1920. It is regularly 
licensed in this country, and has 
a deposit with the Government at 
Ottawa of $260,000 for the protec- 
tion of Canadian policyholders. It 
is authorized to transact the busi- 
ness of accident, automobile (ex- 
cluding fire and theft) and plate 
glass insurance. 

At the end of 1930 its total as- 
sets in Canada were $293,241.92, 
while its total liabilities here 
amounted to $209,286.30, showing 
a surplus in this country of $83,- 
955.62. It is in a sound financial 
position and safe to insure with 
for the class of insurance trans- 
acted. 


Ont. 


* 
Editor, Concerning Insurance: 

Kindly let me have a report on the 
financial standing and _ responsibility 
of the two companies named below. 

Mill Gwners’ Mutual Fire Insur 
ance Co., of Iowa—Canadian gents 
Seneca Jones & Sons, Hamilton, Ont 

Portage la Prairie Mutual Insur- 
ance Co., Portage la Prairie, Man. 

J. R. F., Shaunavon, Sask. 

Mill Owners’ Mutual Fire In- 
surance Co., has been in business 
since 1875, and is regularly li- 
censed in Canada for the transac- 
tion of fire, limited explosion, 
sprinkler leakage and tornado in- 
surance. It has a deposit with 
the Government at Ottawa of 
$184,000 for the protection of 
Canadian policyholders, and is 
safe to insure with for the class 
of insurance transacted. 


“DOLE” NOT 


17) 
nothing does not raise the stand- 
ard of living on the whole, though 
it may enable the less competent 
or less industrious to avoid star- 
vation. 

In a recent month the number 
of people on the dole in Britain 
amounted to 21 per cent. of the 
registered workers. We may ig- 
nore those not registered. It 
ought not to require much power 
of analysis or mental subtlety to 
enable any one to realize that the 
standard of living could not be so 


(Continued from Page 


higa under conditions in which 
less than four-fifths of those get- 
ting a living from productive 


work were doing all the work, as 
it would have been if all had been 
employed. 


The subsistence of the 21 per 
cent. who were not working did 
not come from a tax on the for 
eign investments of wealthy 
people as Mr. J. Collingwood 
Reade would have us believe 
There was a tax (compulsory con- 
tribution is a tax) on all the 
people who were working. To its 
extent it was lowering their 


standard of living without re- 
ducing their work. There was 
a tax on those who employed these 
workers, called the 
contribution. That was an addi- 
tion to the cost of production and 
might just as well have been paid 
in additional wages or, better still, 
have been allowed off the price to 
the consumer thus tending to in 
crease demand. Either method 
would have improved the stand 
ard of living to the extent of the 
contribution, 

A large part of the dole is now 
from what 


employers’ 


coming are fully rec- 
ognized as taxes. They are not 
exclusively on the income from 
foreign investments but (even if 
we ignore the taxes which fall 
directly on production like the 
employers’ contribution) a con- 


siderable proportion is imposed 
on consumption, directly lowering 
the standard of living if that 
means actual living and not mere- 


ly the medium of exchange. 
oe from the mental and 
moral effect on the unem- 


ployed the effect of the dole 


SYs- 


tem is to reduce the amount of 
subsistence that can be actually 
enjoyed by workers. The notion 
that employers could give addi 
tional wages and employ every- 
body at the same prices as they 


now employ those whom they do 


Portage la Prairie Mutual In- 
surance Co., has been in business 
since 1884, and until last year it 
operated under Provincial chart- 
er and license. It now has a Dom- 
inion charter and‘license. It hag 
a deposit with the Government at 
Ottawa of $230,291 for the protec- 
tion of policyholders, and is au- 
thorized to transact fire, automo- 
bile, burglary, timited explosion, 
limited hail, plate glass, sprinkler 
leakage and tornado insurance. 
At the end of 1930 its total assets 
were $644,442.36, while its total 
liabilities amounted to $50,376.46, 
showing a surplus over liabilities 
of $594,065.90. It is safe to in- 
sure with for the class of insur- 
ance transacted. 

° 
Editor, Concerning Insurance: 

I notice in a recent issue that some- 
one inquired about the standing of the 
Globe Indemnity Company and _ in 
your reply you do not to refer 
to the association of the Globe In- 
demnity Company with the Liverpool 
& London & Globe Insurance Com- 
pany. 

I have been an agent of 
Indemnity Company for over fifteen 
years and the Globe Indemnity poli- 
cies that have been issued through my 
agency have printed on them 
words, “Liability guaranteed by 
Liverpool & London & Globe 
ance Company Limited”. I have been 
telling the insuring publie that the 
“Globe” group of companies have 
assets exceeding $120,000,000.00. Am I 
wrong in making this statement? 

J. G. F., Windsor, Ont 


seem 


the G'obe 


these 
the 
Insur 


You are quite justified in refer- 
ring to the assets of $120,000,000 
behind the group of companies 
with which the Globe Indemnity is 


affiliated. Where the policies of the 
company carry the guarantee of 
the Liverpool and London and 


Globe, it means that the holders of 
them are protected not only by the 
assets of the Globe Indemnity it- 
self, which are ample for all the 
liability assumed by that sound 
company, but have in addition the 
protection of the enormous re- 
sources of the L. & L. & G. In deal- 
ing with the financial standing of 
a company in these columns, its 
position as an individual entity is, 
of course, what is shown, as every 
company must stand on its own re- 
sources in that respect, though 
when the policies of one company 
carry the guarantee of another 
company, it is altogether in order 
for those selling them to refer to 
the added protection afforded by 
such guarantee. 


THE ANSWER 


employ (or as is claimed at high- 
er prices for the same amount of 


work) is mere humbug very 
mischievous humbug. 
Employers must make _ their 


business pay or they cannot con- 
tinue to employ at all. Every in- 
crease in the cost of production 
is something that has to be pro- 
vided for in the price to the con- 
sumer and every the 
price to 


increase in 


the consumer tends to 
reduce the demand and thus in- 
crease unemployment. 


The objection to 


the system 
from what may be 


called the as- 
pect of social equity may perhaps 
be best illustrated by a concrete 
example. Take the case of the 
man who has a mechanized wheat 
farm in Canada but has his home 
in California. He 


comes up to 
Calgary in the spring, hires a 
gang of men at the Employment 
Bureau, takes out his machinery 


and keeps his gang on wheels all 
the season. The cookhouse and 
bunkhouse are on wheels and are 
moved about the land 
as required. A radio set in the 
bunkhouse keeps the men content 
when evening comes or the weath- 
er is unsuitable for work. 

The season being over, and the 
wheat in the elevator, the operat- 
or pays off the men and goes back 
to California. Those in a position 
to judge that such mechan- 
ized farms in the hands of pro- 
perly equipped and capitalized 
farmers can successfully compete 


expanse of 


Say 


even with Russian dumping. The 
price fixing for producers by pool 
or other methods is so much to 
the good for them. 
UT it does not seem fair or 
equitable that such employ- 
ers should have their gang of 


men maintained during the period 
of unemployment through the 
winter, whether it be by con- 
tributions from men working for 
smaller farmers all the year 
round or farmers themselves who 
have to stay with the work twelve 
months in the year to make a liv- 
ing, or whether it be out of taxes 
taken from the general public who 
work with little intermission, as 
most of our taxes are really taken 
directly or indirectly. Such a 
plan could not fail to produce evil 
effects from its palpable injustice. 

Something has to be 
meet the present conditions, but 
that is another subject. The dole 
system is neither a solution of the 
problem nor a harmless palliative. 


done to 
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NEW YORK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL—FULLY PAID $2,000,000 ASSETS, $7,225,825 


A. & J. H. STODDART, General Agents 
100 WILLIAM STREET NEW YORK CITY 
RISKS BOUND EVERYWHERE IN UNITED STATES AND CANADA 
H. A. JOSELIN, SUPERINTENDENT FOR CANADA—TORONTO 
PROVINCIAL AGENTS 
MURPHY, LOVE, HAMILTON, and B and BASCOM, TORONTO 


MURPHY, LOVE, HAMILTON and BASCOM 
R. ¥. HUNTER, Resident Partner, MONTREAL 


OSLER, HAMMOND and NANTON, Ltd., WINNIPEG 
ALFRED J. BELL & CO., Ltd, HALIFAX, N.S. 
FRANK R. FAIRWEATHER & Company, ST. JOHN, N.B. 
















The 


General Accident: 


Assurance Company of Canada 


HEAD OFFICE-TORONTO 


No company is equipped to give greater service to an 
agent - - - almost every known risk covered, except 


life. A few additional agents are required. 


| THOS. H. HALL, W.A 


. BARRINGTON, 
Managing Director. 


Director. 


The Protective Assoctation 


of Canada Hstablished 1907 


Assets $348,403.50, surplus to policyholders 
$157,457.70 


The Only Purely Canadian Company 
Issuing Sickness and Accident Insurance to Members of 
the Masonic Fraternity Exclusively 


agents in ali Principai Cities and Towns in Canada 


Head Office J. G. FULLER, 
Granby, Que. Secy., Asst. Mgr. 








E E. GLEASON, 
Pres & Gen Mgr 





‘‘World’s Greatest Automobile Mutual’”’ 
Cash Assets Over $15,000,000 
Policyholders’ Surplus Over $3,100,000 
Prompt, Fair Claim Service Everywhere 
Dividend Savings Paid 25% 


Lumbermens Mutual Casualty Company 


410 Lumsden Building—TORONTO—ELgin 


7207 












ASSETS EXCEED $108,000,000 MARINE 


MINIONS 







RIM 


H. RIDDEL, 


INSURANGE<s=*7 COMPANY L> 


OF LONDON, ENGLAND 
Head Office for Canada 


Manager TORONTO 
DALE & CO., LTD., General Agents, Toronto, Montreal, Halifax 
E. L. McLEAN, LTD.. General Agents, Toronto 








1866 SIXTY FOUR YEARS AN INSURANCE INSTITUTION 


SVEA 


& LIFE INSURANCE COMPANY 


TOTAL RESOURCES EXCEED 30,000,000 


FIRE AND ALLIED LINES 
LOVE, HAMILTON AND BASCOM PROVINCIAL 
DOMINION BANK BLDG., KING & YONGE STS 
TORONTO 


Applications for Agencies Invited 


1930 


FIRE 


MURPHY, AGENTS 


British Craders’ 


Insurance Company 
Limited 


FIRE 
keds AUTOMOBILE 


aLisHED ee 


MARINE 
HAIL 


Canadian Head Office: TORONTO, Colin E. Sword, Manager for Canada. 





CAUTION 


Before you pay a salesman for your subscription 
credential. All authorized subscription 


without request. 

Before You Subscribe 
Examine the expiration dates on credential to make sure that it has not expired. 
Check salesman’'s signature on credential with his signature on re 
See that credential is countersigned. 
You can make certain salesman is authorized by noting if your city, 
county appear upon credential as being in his territory 


A miniature copy of credential appears below—when completely filled in, in ink, 
it is your assurance that salesman is fully authorized. We will also issue you an 
official printed receipt showing name of publication, amount paid and term of 
subscription. 


ask 
salesmen usually 


him to let you see his 
show their credentials 


ceipt given you. 


town or 


erpred de 
THIS CREDENTIAL EXPIRES ~ ec peer AE8 19 


This is to certify that —Lesmens came shed opp ews Awe - is authorized to 


accept subscriptions for SATURDAY NIGHT until 19. 


at the regular rates and upon the basis shown on both sides of Offic ich is 


issued to each subscriber 


ial Receipt Form, one of wh 
This is the Heme of the 
CONSOLIDATED PRESS LIMITED 
73 Richnond Street W . Toront a or" 
\ 
Salesman’s signature must appear 
in ink here and correspond with 


signature he writes on receipt 


Genera! Circulation Manager 


Description of above salesman 





Hesghe Berghe meaner Cred 
coumfersigred ae 
fom Songun Sienature of Pranch 1 wnk must ape 
above. otherwue credential  bogua 
Maw Build Publishers of SATURDAY NICHT 
The following ( ) points only are covered under this authorzation and only until 192 


(Over) Subscriber assumes ro risk provided signature and description of salesman agree with identification above. (Over) 
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Tue Budget Book’s mission is to chart your income 
—to put expenditure beyond a matter of mere guess- 
work. We offer this helpful book to Savings Bank 
depositors. It is free 


Know what you spend—See what you save 


The Royal Bank 
of Canada 


Serving Canada Since 1869 








1.95 


SHIRTS of cool white 
broadcloth — collar at- 
tached or separate collar 

are in great demand by 
holiday makers right 
now. You would do well 
to secure two or three of 
them. Remember the 


price—$1.95. 





Street Floor—Store for Men 
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Can World Be Saved From Economic Disease as Medical 
Science Has Saved it From Plagues ? 


N THE midst of a week of inter- 

national banking anxiety there 
appeared an historic document on 
banking and currency reform. Cur- 
rent events have been requiring so 
much attention that the document 
has not received the notice it de- 
serves; but it will receive ap- 
propriate attention in due course 
and for a long time to come, be- 
cause it is the most authoritative 
and comprehensive publication on 
its subject. And recent events have 
been a reminder that banking and 
currency are foundation stones of 
our present economic structure. 

The document is the “Macmillan 
Report”, or more accurately, the 
Report of the Committee on 
Finance and Industry appointed by 
Mr. Snowden in November 1929. 
The object of the committee was to 
inquire into banking, finance and 
credit, and to make recommenda- 
tions calculated to enable these 
agencies to promote the develop- 
ment of trade and commerce. 

The 14 members of the commit- 
tee included two distinguished 
economists, Mr. J. M. Keynes and 
Professor T. E. Gregory, several 
bankers including Mr. Reginald 
McKenna, and representative lead- 
ers of commerce, industry, the co- 
operative movement and the trade 
unions. Lord Macmillan, a lawyer 
who has presided over several gov- 
ernment committees, was the 
Chairman. 

Despite the very different shades 
of thought on politics and econom- 
ics represented on the committee, 
the report and its recommendations 
are signed with unanimous ap- 
proval, except for a few individual 
reservations and one disavowal, 
from Lord Bradbury. 

The report is divided 
parts, the first, 


into two 
historical and de- 
scriptive, is in itself valuable 
contribution to modern economic 
history, the second, with conclus- 
sions and recommendations is a 
valuable contribution to practical 


economics. The recommendations 
deal with banking in its inter- 
national aspect and also with 


domestic problems of British bank- 
ing. Dealing with the latter the 





HRYSLER 


—for Style 


—for Action —____ 


The 
and other 
differen e 


ence in 


difference between Chrysler cars 


cars 1s not merely an outer 
in stvle—but an inner differ- 

felightfully 
engineering with delightfully 


ditterent results in action. 


Livelier power. Snappier pick-up. 


Smoother speed. Greater flexibility. 
Greater steadiness on the road. Quicker, 
quieter gear-shifting. Safer brakes 


Make 


] " 1 
in a demonstration of your own choosing. 


your own tests and comparisons 
Learnaboutpic k-up from( ‘hry slerpick-up. 
Learn about speed from Chrysler speed 
Learn about value from Chrysler value. 
Drive a Chrysler and learn the difference. 


CHRYSLER SIX $1140 to $1205 

CHRYSLER “70” $1625 

CHRYSLER EIGHT DELUXE $2o1o to $2525 
Six w ndard on De Luxe Models) 


CHRYSLER IMPERIAL EIGHT $3625 to $4150 


1/1 prices fio b. Windsor, Ontario, includ ng standard 
factory equipment (freight and taxes extra) Spe- 


rent extrd. 


“CANADIAN-BUILT FOR CANADIANS” 






















CHRYSLER CORPORATION OF CANADA, LIMITED 
WINDSOR, ONTARIO 
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By LEONARD J. REID 


Assistant Editor of The Economist, London 


committee makes a strong plea for 
great publicity so that better and 
essential statistical evidence may 
be available for the guidance of 
both banks and industry; it also 
goes into the question of banks’ 
long term investments in industry, 
a form of banking activity hither- 
to viewed with abhorrence’ by 
orthodox bankers. 


"HE activity of industry and 

commerce, however, are inter- 
national, and banking and currency 
problems are international. There 
exists in fact an international cur- 
rency, gold. The report therefore 
deals at length with what are in 
fact international problems. In a 
money economy the fulcrum of its 
operations is price, and the com- 
mittee quite definitely say that the 
control of prices should be one of 
the definite and avowed objects of 
banking policy. 

This declaration is a landmark. 
Hitherto control of prices by banks 
was mainly a subject for academic 
contemplation or confined to the 
proposals of the heretical. Now it 
is a subject which all must be pre- 
pared to examine empirically. 

The committee definitely favour 
the maintenance of the gold stand- 
ard. They point out that the prim- 
ary object of the gold standard is 
to maintain a parity of the foreign 
exchanges within narrow limits, 
and this to some extent secures a 
parity of prices among the gold 
standard countries. But if price 
stability is to be a definite and not 
merely an incidental object of the 
gold standard system certain rules 
must be observed. 


The committee therefore recom- 
mend the following principles for 
general acceptance. Common agree- 
ment among central banks as to 
the object of the gold standard; 
banking policy to aim at operating 
the gold standard deliberately to 
maintain price stability as well as 
exchange stability; action by in- 
dividual banks which would imperil 
the stability of the price level 
should be avoided. 

The committee were impelled to 

make proposals for maintaining a 
stable price level by means of de- 
liberate management of the cur- 
rency because they have been im- 
pressed by the extent to which 
heavy and rapid fall in the price 
level has thrown the economic 
system out of gear. Without defin- 
itely committing themselves to the 
view that monetary factors were 
primarily responsible for the fall 
in prices the committee neverthe- 
less consider that monetary factors 
can, if properly operated, counter- 
act the forces tending to alter the 
price level. 


HE report points out that it 

would be easier to 
prices to a higher level than to 
reduce wages, rents, fixed interest 
charges and other costs of pro- 
duction to a low level correspond- 
ing to the new low level of com- 
modity prices. Some time before 
the appearance of the report Sir 
Josiah Stamp, the economist, said 
that the working of the gold stand- 
ard would be a supreme test of 
democracy. The situation as an- 
alyzed by the committee empha- 
sizes this opinion. 


restore 
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BRANCH MANAGER AT SASKA- 
TOON 
W. B. Crawley, who has been appoint- 


ed Manager of the Saskatoon Branch 
Office of The Great-West Life Assur- 


ance Co. He has been with, the Com- 


pany for 22 years. 


The deliberate “management” of 
the gold standard, or the control of 
prices, is of course open to con- 
siderable criticism both on _ prin- 
ciple and on grounds of technical 
difficulties. But vaccination was 
also and still is open to such 
criticisms, but on the whole it has 
been found preferable to epidemics. 

The difficulties of stabilizing 
prices are mainly of two. kinds. 
There is the difficulty of finding a 
criterion for deciding at what level 
to fix prices, and secondly there is 
the difficulty, for each central bank 
individually, and all banks in co- 
operation, of carrying out the 
agreed policy. 

The Macmillan report has some 
suggestions for overcoming these 
difficulties but the central banks 
themselves are left to devise their 
solution, if a solution exists. The 
report has already done much by 
giving publicity to the view that 
prophylactic economics may save 
the world from economic disease 
just as prophylactic medicine has 
saved the world from plagues. 


THE PROBLEM OF INDIA 


Economic and Political Progress Halted by Bitter 
Racial Animosities and Lack of Homogeneity 


By W. B. ALLAN 


(From the Journal of the Canadian Bankers’ Association) 


T IS a greater 
performed 
Empire .. 


feat than was 
under the Roman 
. Indeed, if English con- 
trol were now withdrawn from In- 
dia the whole peninsula would be- 
come a chaos of bloodshed and 
violence; all the weaker peoples, 
the most industrious and law- 
abiding, would be plundered and 
forced to submit to indescribable 
wrong and oppression ...I have 
seen many American missionaries 
who have come from India, and 
I cannot overstate the terms of 
admiration in which they speak 
of the English rule in India, and 


of the benefits it has conferred, 
and is conferring, upon the na- 
tives.” 


It should be interesting, par- 
ticularly with India and its af- 
fairs so prominently to the fore- 
front these days, to canvass the 
situation with a view to determ- 
ining how far this dictum rings 
true; in other words, whether it 
is to be regarded as a mere amen- 
itv, a courteous gesture on the 
part of a distinguished visitor or, 
indeed, a spontaneous tribute to 
a record and achievement unpar- 
alleled in history. 

The first essential, obviously, 
being a proper perspective, we 
trace, with a few swift strokes, 
a bold outline of India’s physio- 
graphical, historical and cultural 
background. 

Formerly known as Hindustan 
which, however, properly applied 
to a part only of the territory, 
India is the most populous mem- 
ber of the British Empire. While 
it is usually spoken of as a coun- 
try, with an extreme length from 
north to south of 1900 miles and 
an extreme breadth of 1500 miles, 
its more than 300,000,000 people, 
divided by deep and rankling dif- 
ferences of race, colour, caste and 
creed—-where, as it happens, the 
most treasured tenets of the one 
faction may be the insufferable 
betes noires of the other,—with 
its 227 vernaculars and no com- 
mon language, its fifty different 
scripts so diverse as to defeat un 
derstanding between dialects, and 
in the neighbourhood of three 
thousand castes splitting into mu- 
tually repellent groups, the Hindu 
three-quarters of the population, 
it is in reality an empire in itself 

The question, however, 
ally arises as to 
should, 


natur 
why Britain 
above any other nation, be 


Ns 


VEU SS ca) 


concerned in the affairs of India: 
how and when did Britain become 
so inextricably involved in the 
guidance and government of an 
Eastern people? The answer is 
in the inception, activities, and 
passing of the East India Com- 
pany. Briefly, the merchant ad- 
venturers who formed this Com- 
pany for the purpose of trading 
with India and the East were 
obliged to protect their posts and 
possessions by force of arms from 
the marauding bands which in- 
fested chaos-ridden India. 

Gradually and in consonance 
with the extending of their trade, 
their influence towards enforcing 
law and order increased until in 
1858, after the Indian mutiny and 
as a direct consequence of that 
ghastly interlude, the British gov- 
ernment decided to terminate the 
anomaly of a Company-Parlia- 
ment form of government and to 
bring the administration of India 
directly under the crown. 

But why not cut the 
and leave India to its 
vices? That Britain cannot, in 
and equity, however much 
she might desire to do so, take 
this step, is apparent on even a 
limited acquaintance with Indian 
history. The re-enactment of de- 
vastating invasion by the fierce 
tribes poised in the north the mo- 
ment preventive vigilance is with- 
drawn, and the disruption of the 
country by internecine strife are 
the immediate and most readily 
apprehendable consequences of 
such a move at this juncture. 
“Without the British,” senten- 
tiously remarked a warrior mus- 
lim of the north, “no Hindus will 
remain in India, except such as 
we keep for slaves.” 


painter 
own de- 


reason 


He who would elect to “assay” 
a people had well be possessed of 
penetrating insight, breadth of 
vision, an open mind and an abid- 
ing human sympathy, which, after 
all, may be but differing ways of 
saying much the same thing. Per- 
haps the closest approach to an 
informed epitome of the situation 
in India is that of a young Ameri- 
can artist who lived for some 
years amony her Indian husband’s 
people: 

“T realize the gulf between Eng- 


lish and Hindu is not one jot 
greater than between high-caste 
and low-caste or out-caste Al- 


ways this maddening undercur- 


rent of colour-antagonism every- 
where, active and superficial on 
the part of the white, placid and 
deep on the part of the high-caste. 


Bos MY perplexity I laughed ana 
growled at everybody, the Eng- 


lish, the Indians, and myself... . 
forever mixed feelings, an ever- 
increasing complexity of prob- 


lems, repellent dirt, gripping mis- 
ery, appalling selfishness and ex- 
ploitation side by side with sub- 
lime self-abnegation, marvellous 
beauty of colour and form—and 
never the chance of fixing the 
blame and earning placid rest 
For with every passing day and 
month and year I was to see deep- 
er into the causes and to realize 
that everyone in turn was 
and everyone was wrong.” Nota 
very definite or satisfying con- 
clusion perhaps, but doubtless the 
nearest approach possible to a ra- 
tional exposition of the colossal 
and vortical antinomy which is 
India. 


right 


But while it may not, 
be readily possible to state cate- 
gorically what ails India, it may 
be that the situation is fairly 
summed up in the following ex- 
cerpts from an outspeaking edi- 
torial in a Chicago newspaper 
written subsequent to a lecture 
delivered in New York recently 
by one of India’s noted intellec- 
tuals: 

“The lecturer, for example, had 
the colossal nerve to tell us what 
a terrible thing western civiliza- 
tion is for the oppressed races of 
the East: his own India is kept 
from going completely to 
only by the power and justice of 
Britain, as he knows: his own 
people are fed in times of famine 
by the hated British: his millions 
of Bengali brethren are saved 
from destruction at the hand of 
fighting Mohammedans solely by 
these same British: his entire 
land is preserved from tyranny or 
anarchy only because Britain has 
the strength of character and the 
strength of empire to preserve it.” 

Contrast with this the stark 
statement attributed to Lord 
Brentford, then Sir William Joyn- 
son-Hicks Apart from express 
ing the opinion that it must sure 
ly have sprung, hot and searing, 
from some volcanic moment of bit 
ter and insensate political strife, 


(Continued on Next Page) 


perhaps, 


smash 
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WHY WAGES COME DOWN 


Workman Receiving Lower Pay is Infinitely Better off Than One 
Without Employment at All 
By ROBERT D. WESTON in Barron’s Weekly 


HE theory that wages must be 

kept high in order to restore 
our prosperity is false and mis- 
chievous. Prosperity may be the 
‘cause of high wages, but high 
wages cannot be the cause of 
prosperity. Keeping up the wages 
paid in certain branches of in- 
dustry only retards our recovery 
from the commercial disease from 
which we are suffering. 

The difference between high 
wages and the wages which work- 
men can get today in the open 
market does not come out of the 
air. It comes out of some other 
men’s pockets. It must come el- 
ther out of the pockets of the em- 
ployers who, in the first instance, 
pay the high wages, or ultimately 
out of the pockets of those who 
buy the goods that the highly-paid 
labor produces. 

Most wage-earners, and many 
philanthropists, fondly imagine 
that labor gets high wages at the 
expense of capital. They do not 
know what capital is. They do 
not understand how necessary it 
is to the community, especially to 
the laboring classes, nor do they 
understand how and why it is pro- 
duced. They think that a large 
part of the profits which the own- 
ers of capital make by successful 
speculation, and a large part of 
the dividends stockholders re- 
ceive, belong rightfully to wage- 
earners. This is so far from the 
truth that it is ridiculous. 

A free people cannot be forced 
to accumulate capital. It is ac- 
cumulated voluntarily, if at all. 
It is accumulated for investment 
by every prudent person able to 
save enough out of his income to 
make the effort and the sacrifice 
worth while. Some save for spec- 
ulation, others for safe invest- 
ment. But no one will save for 
speculation unless he is sure that 
society will protect him in the en- 
joyment of his profits; and no one 
will save for a relatively safe re- 
turn unless the return will com- 
pensate him not only for his ef- 
fort and self-denial but also for 
the risk he runs of losing his 
capital after he has invested it. 

When a man has accumulated 
capital he may speculate with it. 
He may put it into some new en- 
terprise which looks to him prom- 
ising. Many new enterprises fail 
utterly, a few succeed and yield 
large profits—some enormous pro- 
fits. U. S. railroads, telephones, 
and electric-power plants were 
all, at the beginning, new enter- 
prises and in the highest degree 
speculative. Many of them proved 
to be extremely profitable to those 
who at the start invested capital 
in them. 

By far the greatest part of the 
capital which people accumulate 
is invested in industries which 
are supposed to be fairly safe, and 
able to pay interest or dividends 


regularly. The investors buy ei- 


ther bonds or dividend-paying 

stocks. 
Capital when invested is not 

sold. In one way or another the 


use of it is sold. The use 1s sold 
in the open market for the best 
price it will fetch, and the price 
or return is determined by the 
law of supply and demand. If 
capital be abundant, the owner 
has to be content with a low re- 
turn. If it be scarce, his capital 
commands a high return. Low 
returns discourage, while high re- 
turns stimulate, the production of 
capital. These opposing forces 
establish a normal return on 1In- 
vestments regarded as absolutely 
safe. 
Whenever an_ investment. In- 
volves risk, delay, or uncertainty 
of any sort, the return demanded 
is higher. Even so, the return 
which this or that business must 
yield the investor is not determ- 
ined by what any individual in- 
vestor may think the risk is. It 
is determined by what investors, 
yenerally, think the risk is. In 
this way a market price is estab- 
lished for the use of capital in 
each and every industry of any 
considerable size. The market 
price in the shape of interest or 


dividends must be paid or the 

capital cannot be got. 

eo mine owners, and 
manufacturers will not pro- 


duce cotton, iron, copper, or ma- 
chinery unless they can sell it for 
the highest price they can get In 
the market and the market price 
is satisfactory. No more will men 
exert themselves, deny them- 
selves, and endeavor by accumu- 


lating capital to provide for them- 
selves and their dependents, un- 
less they can invest it for the best 
return they can get in the market 
and the return is satisfactory. 
And it must always be remem- 
bered that the amount of this re- 
turn is not fixed arbitrarily by 
this or that group of capitalists. 
It is always such a return as will 
induce people generally to accum- 
ulate and invest the capital nec- 
essary to meet the needs of the 
community. In normal times, the 
returns investors can expect to 
get, vary astonishingly little. This 
is simply because the returns on 
sapital are subject to the law of 
supply and demand. It is absurd 
to talk about the greed of capital 
when those who own it must ei- 
ther speculate with it or invest it 
for whatever it will bring in a 
market open to all. 

It is perfectly clear that the 
difference between high and low 
yages cannot be got by reducing 
the return on capital:used in man- 


ETS , 


CLIPS MORE * 


ties it helps to produce. The price 
labor will fetch in the shape of 
wages must, like the price of 
everything else, be determined by 
the law of supply and demand. If 
there be many men seeking em- 
ployment as compared with the 
amount of invested capital actu- 
ally employing labor, the market 
value of labor must needs be low. 

What is more, wages ought to 
be determined by the law of sup- 
ply and demand, for if three-quar- 
ters of the wage-earners, in order 
to get work, have to accept low 
wages, and one-quarter continue 
to receive high wages, the differ- 
ence is paid, to a large extent, 
by those who are obliged to work 
for low wages. It is paid by the 
multitudes who are struggling to 
earn their livings in one way or 
another by the sweat of their 
brows and in open competition 
with their fellows. You cannot 
justify maintaining the wages of 
a comparatively few workmen at 
a high level when by so doing you 
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went thither for what he needed. 
He would buy, with the money 
he had got for his labor, things 
that others had produced or 
helped to produce with their la- 
bor. And every man who had con- 
tributed to the stock should, as 
between himself and the other 
workmen, be able to take out only 
the fair equivalent of what he, 
himself, had put in. Now, the 
fact that the markets are so num- 
erous and so widely scattered 
does not affect the principle in- 
volved. The money a man earns 
by his labor is a mere medium 
of exchange and ought, as_ be- 
tween him and other workmen, to 
represent the value of what he 
produces. 

When all workmen get for their 
labor what it is worth in the open 
market, every man’s wages repre- 
sent approximately the value of 
what he has produced. But, if, by 
reason of the voluntary action of 
some employers or the force ex- 
erted by labor unions, the wages 


TIME FROM ATLANTIC RECORD 


The new 42,500-ton Canadian Pacific liner Empress of Britain, which on her last crossing steamed from 

Cherbourg to Father Point in exactly four days and a half, breaking her own westbound Atlantic record 

by half an hour. The Empress, on a previous crossing regained for Britain the coveted blue ribbon of the 
Atlantic. Photo shows the Empress of Britain in the St. Lawrence, as seen from an airplane. 


ufacture any more than it can be 
got by reducing the prices paid 
for the raw materials used in 
manufacture. The value of the 
capital, like the value of the raw 
materials, is determined by econ- 
omic forces which neither gov- 
ernment nor sentiment nor phil- 
anthropy can control. So that 
even if wage-earners and their de- 
luded friends could force capital 
to pay higher wages at the ex- 
pense of capital, they would do 
great harm to the community, and 
especially to labor. The wage-earn- 
would be cutting their own 
throats. 

If the return capital could earn 
were reduced, less capital would 
be forthcoming. For a return of 
only 3% much less capital would 
be accumulated and invested than 
for a possible return of 6% or 
10%. And the total amount of 
invested capital being small, as 
compared with the number of 
men seeking employment, labor 
would be in a sorry plight. There 
would not be enough ways, works, 
and machinery to furnish employ- 
ment. The notion that the money 
obtained for the joint product of 
capital and labor should be divid- 
ed so as to give labor a larger 
share is a will-o’-the-wisp which 
can only lure those who pursue 
it into a bog. 

Inasmuch as high wages can- 
not be maintained at the expense 
of capital, they can be maintained 
only at the expense of the con- 
suming public. This being plain- 
ly the case, we have to consider 
whether maintaining high wages 
for some workmen helps wage- 
earners generally, or only aggra- 
vates the general distress. 

Labor, of course, is not a com- 
modity. But when it is employed 
in producing commodities, its ac- 
tual value must rise and fall with 
the market value of the commodi- 


ers 


inevitably increase the cost of liv- 
ing for all other workmen and for 
all the poor. 

trades, 


- SOME 
places, labor unions succeed 


in getting a monopoly of the 
market in which the members of 
the union sell their labor, and 
thus keep union wages far above 
which other working 
are receiving. When suc- 
ceed in doing this, sentimental 
people applaud their success. But 
the whole cost of labor, like the 
cost of raw material, is part of 
the of production, and the 
goods produced in any shop must 
be sold at prices which will pay 
the necessary return on the in- 
vested capital and all the costs of 
production, or the 
run at all. 

During periods of 
the owners of a shop may, to be 
sure, find it necessary to sell their 
product at prices which yield no 
return on their capital For a 
time the owners may have to fore- 
go dividends. But, even so, the 
prices obtained for the goods they 
produce must cover wages, and, 
if the wages be high, the selling 


and in some 


those men 


unions 


cost 


shop cannot 


depression, 


prices must be just so much 
greater than if the wages were 
low. So, even if a business tem- 


porarily pays nothing to the own- 
ers, the difference in wages is, 
nevertheless, added to the selling 
price of the goods and comes out 
of the consuming public. It may 
be well to elaborate this argument 
a little. 


All the commodities, all the 
goods, wares, and merchandise 
that human labor produces, or 


helps to produce, are sold in 
countless markets scattered all 
over. But imagine that everything 
ready for use or consumption 
were brought into one vast store 


and that everyone able to buy 


—Wide World Photo. 


of a few are kept higher than the 
wages of the many, then the few 
are able to take out of the common 
stock more than their share. Con- 
sequently, the many can take out 
less than their share. The buying 
power of all who are not pa:d high 
wages is less than it ought to be. 
The cost of living for all who are 
either unemployed or working for 
low wages is unfairly increased. 
The inequality and the injustice 
are manifest. 


1. notion that the payment of 
high wages in some trades 
and in some industries increases 


the purchasing power of the com- 
munity is childish nonsense 
Those who get the high wages 
have, of course, so much more to 
spend, but the total buying power 
of all other people is reduced by 
an equal amount. Suppose that 
a man has $100 that he can spend, 
and has to pay $60 instead of $50 
for goods produced in shops that 
pay high wages; then, instead of 
having $50 left to spend for other 
goods that he wants, he has only 
$40. 

Ten of his hard-earned dollars 
find their way into the pockets of 
the favored few who enjoy high 
wages. If all wages are high, if 
every wage-earner is employed, 
then, of course, the purchasing 
power of the community is great. 
But when millions of people are 
either unemployed or working for 
very low wages, it is difficult to 
understand how anyone can be- 
lieve that the payment of high 
wages in a limited number of in- 
dustries can increase the buying 
power of the people as a whole. 

Prosperity, I take it, means the 
employment of a constantly in- 
creasing amount of capital for 
such reasonable returns as will 
induce people to save and invest 
it, and the employment at good 


AN UNUSUAL OPENING 


An unusual opening exists for a man with unusual qualifications. The 


essential requirements are :— 


Age between thirty and forty-five; 


a 
(2) Legal or trust 
working knowledge 


company experience 
of Wills and 


with a thorough 


Estates ; 


(3) Ability to assimilate and analyze facts, and to think 


quickly ; 


(4) Ability to meet on their own ground and talk convinc- 
ingly to leaders of finance and industry; 


(5) Well developed salesmanship ability. 


to sell and to close; 


(6) A record of successful 


He must be able 


accomplishments. 


While initial salary probably will not exceed $5,000 per year, the possi- 
bilities for the future are virtually unlimited. 


We sincerely believe this opening to be the best existing in Canada to-day. 
Replies must give in detail complete past record. A statement of present 


earnings, while not essential, will help materially. 


regarded as strictly confidential. 


All replies will be 


Please do not reply unless you feel certain you can qualify. 


Box 20, SATURDAY NIGHT, Toronto. 


wages of the constantly increas- 
ing number of people who would 
rather work in factories than till 
the soil or go afishing, or make in 
their own little shops such things 
as they can sell. Five years ago 
we were enjoying’ prosperity. 
Now, not only has the accumula- 
tion of capital ceased, but also 
a large part of the capital busy 
five years ago is idle. If prosper- 
ity is ever coming back, the first 
thing that must happen is that 
some shops now idle will open and 
some men now idle will be em- 
ployed. But few, if any, manufac- 
turers can hope to sell their goods 
at the old prices. If goods can be 
sold at all, the prices must be 
greatly reduced. And the prices 
can be reduced only by getting 
cheaper labor. 

Nothing stimulates the employ- 
ment of capital more than cheap 
labor. Little as we may like the 
sound of “cheap labor,” workmen 
are much better off with low 
wages than with none. More and 
more labor will be employed for 
low wages, and every man now 
out of employment who goes to 
work for low wages will become 
a buyer of goods. The markets 
will improve slowly till substan- 
tially all wage-earners are em 
ployed at low wages. Then we 
shall be well forward on the road 
leading back to prosperity. 

The supply of capital will 
finally begin to increase as it has 
increased in the past. As the sup- 
ply of capital increases, the de- 
mand for labor will increase, and 
as the demand for labor increases, 
wages will rise. But, until the 
amount of capital actively em- 
ployed bears the same relation as 
it bore in 1926 to the number of 
men seeking employment, we can- 
not hope to see wages rise as high 
as they were then. 


The Problem of India 


(Continued from Page 22) 
we make no brooks 
none. 

“We did not conquer India for 
the benefit of the Indians. I know 
it is said in missionary meetings 
that we conquered India to raise 
the level of the Indians. That is 
cant. We conquered India as the 
outlet for the goods of Great Bri- 
tain. We conquered India by the 
sword and by the sword we should 
hold it ...1 am not such a hypo- 
crite as to say we hold India for 
the Indians. We hold it as the 
finest outlet for British goods.” 


comment: it 


“BT IS, of course, impossible for 

any sympathize fully 
with the feelings of a religion not 
his own,” as Grote tersely re- 
marks in his “History of Greece”. 
Certainly prudence and_ policy 
both indicate a circumspect ap- 
proach to a people's religion; vet 
while, on the hand, there is 
much to be respected and admired 
in India’s policy there 
is, again, much of which consider- 
ations of editorial censorship pre- 
clude citation, and it would be 
pusillanimous in the extreme to 
seek to evade asseverating that in 
this lies the crux and core of In- 
dia’s besetting difficulties; until 
this fact is recognized and faced 


one to 


one 


religious 


her progress needs be halting 
and, to her’ well-wishers—and 
they are legion—disappointing]l) 
slow. It is possible and, indeed, 


probable that it may take many 
generations to effect amelioration 
in these conditions. 

India is a land of such violent 
contrasts, as well as being such 
a vast subject to cover, that it is 
not possible to do more than flash 
the spotlight on a few of the more 
detail to be filled in subjectively, 
thus: Princely splendor and 
pitiable poverty . Sleek, chat- 
tering, well-fed, temple monkeys 

and wide-eyed, silent under-fed 


children beautiful, wide, 
boulevarded streets in the Euro- 
pean sections of cities and 


cramped, squalid, unsanitary, na- 
tive quarters .... idealistic theor 
ies of the sanctity of all life 





and animals, in the depths of mis- 
ery, dumbly pleading the mercy 
of death . the ineffably beau- 
tiful Taj Mahal, that “dream in 
marble”, raised to the memory of 
a revered wife—and broken child- 
Wives, inarticulate as inglorious 
. the sinister menace of Com- 
munism—and the passive ethere- 
ality of Buddhism .... the band 
playing in parks by the sea—and 
the impenetrable, implacable 
jungle .... the (self-considered) 
defilement of a, perhaps, none too 
clean Hindu at the slightest touch 
of a refined white lady’s hand... 
customs immemorial—and Ameri- 
can “movies”! .... Rolls-Royce— 
and Juggernaut .. . the purify- 
ing Ganges—and its contributing 
spectacular features, leaving the 
runlets of sewage the blaz- 
ing, be-jewelled Peacock Throne 
and the fakir’s bed of nails 
the purdah (veil), zenana 
cluded women’s quarters) and 
Nautch girls a, relatively, 
few fire-brand agitators—and the 
vast body of ryots stoically indif- 
ferent the rajah’s palace 
glimmering in blinding whiteness 
on the slopes of the jungle-cov- 
ered hill—and at the dead of 
night leopards leaping the palace 
walls ....a bewildering, stupend- 
ous kaleidoscope of mysticism, 
mendacity, mendicancy—and ma- 
jesty ... .iidiat 
But, descending from the tow- 
ering heights of India’s diametric 
differences, past and present, one 
finds the plain of human experi- 


(se- 


ence to approximate the level of 
the general East. 
PIGRAPHIC evidence now 


available indicates that bank- 
ing has been carried on since time 
immemorial, yet, with her vast re- 
sources and extensive trade, it ap- 
pears that India is still backward 
in respect of a sufficiency of bank- 
ing facilities, though these range 
all the way from the primitive 
money-dealer to the most modern 
and efficient institu- 
tions Owing to the want of a 
mechanism for the control of cur- 
rency and credit on modern lines, 
the Government of India set up 
committees of experts to 
the whole field of banking. 
The recommendations of 
Provincial Committees 
put point 


need extension of 


corporate 


survey 


the 
already 
towards 


forward the 


for an credit 
facilities t 


for 


anaes ae bbwitute 
O agricuiturists, and 


improvements in the 


legislative 


existing 
measures Stress is 
laid on the necessity fo encourag- 
ing the 


Vital 


use of cheques, 
need for the 


cation in 


and on the 
spread of edu 
banking knowledge and 


procedure among all classes. It 
is interesting to note also 
ing, that the Indian 


Bankers, formed in 


, In pass- 

Institute of 
1928, shows a 
healthy expansion in membership 


The need 


paramount of India 
to-day then—and it would be a 
palpable error of judgment to 
presume that this applies to In 
dia alone is a balanced sense 


P } + - 
OT Values, a clean-cut recognitior 


of the need for mutuality of 
knowledge, kindliness, courage 
and service in all human inter- 
course; other words, an atti- 


tude of altruistic alertness as op- 
posed to the paralyzing principle 
of fatalism for, while she has 
made momentous contributions to 
the race in the 
doubt that, 
laterally 
dia 


past, there is little 
whether within or col 
without the Empire, In- 
will 

ments in 


e¢ lipse these achieve 
magnificent measure 
when once she breaks through the 
shackles of her own 

Meanwhile, the Canadian 
umn, erected to the 
Canada’s illustrious stands 
at New Delhi as a pledge of feal- 
ty to India within the Empire and, 
as Sir Arthur Currie remarked on 
his return from the unveiling 
ceremonies: “The British are 
willing to hand over to India the 
control of her own affairs as soon 
as that can be done without risk 
of civil war, religious 
tyranny, or the wronging of min- 
ority and humble classes who can- 
not protect themselves.” 
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On Duty 
Throughout 
CANADA 


"THE services we render to Canada and 
to Canadians cover every phase of banking and finance. There 
is no business interest anywhere in the Dominion which can- 
not find in a nearby local Branch of the Bank of Montreal 
every facility consistent with sound banking and ea and 
helpful service, backed by organization, resources, and reputation. 


BANK OF MONTREAL 


Established 1817 


TOTAL ASSETS IN EXCESS OF $750,000,000 


ee 











In London, England 


Our clients visiting England are requested to 
make use of our London office, located at 108 
Old Broad St., E.C. 2, for their banking require- 
ments abroad as well as a forwarding address 
for mail, and for business information, 


THE BANK OF 
NOVA SCOTIA 


Established 1832 
1 Capital, $12,000,000 Reserve, $24,000,000 
Total Assets over $265,000,000 

















SUPERFINE 
LINEN RECORD 


Inscription has become writing or 
typing . . . and Canada’s contribution to 
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the world’s rec and correspond- 
ence i by her finest all- 
rag ipe > Linen Record. For 
your € tant hand-written or 
dictate: ndence, vital records 





Tl us “R" Shield watermark iden- 
tities Superfine Linen Record, Rolland 
Antique, Earnscliffe Linen Bond, Colo- 
nial Bond, Mount Royal Bond and tha 
most popular of general utility sheets, 


Service Bond. 







’ OP RET / 
ROLLAND PAPER CO. LIMITED 
High Grade Paper Makers since 1882 


MONTREAL 
Mills at St. Jerome, Que. and Mont Rolland, Que. 






Going to Honolulu? Know the travel-wise way? 
Sail by the Canadian Pacific White Empress 
fleet, comprising the largest, fastest liners on 
the Pacific. On their way to the Orient the 
huge new Empress of Japan and the luxurious 
Empress of Canada call at Honolulu. 

Want to make quick time to the Orient? Sail 
by palatial Empress of Russia or Empress of 
Asia direct across the Pacific. These fast liners 
bring the Orient closer. 


NADIANF — 
GLE Le 


STEAMSHIP 
LINES 


All the Empresses sail from Vancouver (trains 
direct to ship’s side) and Victoria. 


Low cost round trip summer fares — 


Canadian Pacific Travel- . ; 
7 acifi ? first from $450. . tourist cabin from $225. 


bers’ Cheque.~ Good the 
World Over. 


Information and reservations from your locat agent er 


J. BLACK MACKAY 


Canadian Pacific Building, Toronto 


CANADIAN Paciric 


General Agent 
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ON READING TRUST DEEDS 


(Continued from Page 17) 


| ON the other hand, the trust 
company should decide to insist 
on keeping up the security to the 
full $125, what will be the result? 
It will first have to file a demand 
with the company for more col- 
lateral. The company will not have 
any collateral to put up. The man- 
agement will expostulate with the 
trust company for being so un- 
reasonable, and will point out that 
the interests of the debenture hold- 
ers are amply safeguarded and will 
be best served by allowing the 
management to carry on without 
being embarrassed in this idiotic 
way. 

Some of the debenture holders, 
who are also stockholders in the 
company and feel that their stock 
interest is the more important of 
the two, will become very indig- 
nant, and will loudly proclaim that 
there is no demand among the 
debenture holders for this attempt 
to hamper the company. Finally, 
if the demand is pressed, the com- 
pany will go into liquidation, and 
everybody will complain that an 
obstinate and unreasonable trust 
company is the cause of the whole 
disaster. 

Under these circumstances, is it 
any wonder that no trust company 
ever presses a demand for more 
collateral? Why should it? The 
debenture holders have not told it 
to. The trust deed does not re- 
quire it to. The debenture holders 
did not appoint it and cannot dis- 
miss it and cannot make it share 
their losses. The debenture hold- 
ers do not love the trust company, 
and the trust company does not 
love them. A fussy trust company 
will never be popular. Let us have 
peace and quiet; if the debenture 
holders want a fight, let them start 
it themselves. 

I DEBENTURE issues were 

floated, as the better class of 
mortgage bond issues usually are, 
by issuing houses not too intimate- 
ly connected with the management 
of the company borrowing the 
money, the situation would be dif- 
ferent. Such an issuing house is 
profoundly concerned with getting 
the utmost possible security for its 
clients; and it will pay a first-class 
lawyer to scrutinize the trust deed 
with an eagle eye in the interest 
of the bondholder alone. But as a 
rule nobody scrutinizes the trust 
deed of a debenture issue with an 
eye to the interest of the deben- 
ture holder alone. 

The circumstances of issue are 
different. The debenture issue is 
usually put out in exchange for the 
stock of a company whose _ inde- 
pendent existence is to be merged 
in a new concern. At the moment 
of issue, the promoters of the new 
concern are themselves the owners 
of a controlling block of the old 
stock. They have paid for it large- 
ly with money obtained from a 
bank, which must be repaid as soon 
as possible. 

In order to repay it the pro- 
moters, who are themselves a 
security distributing house or a 
group of such houses, split up the 
equity of the old common stock 
into a new common stock of much 
lower value and a debenture issue, 


and proceed to sell the debenture 
issue to the public and to the old 
holders. They are themselves the 


representative of both the debtor 
the company, controlled by the 
common stock) and the credito. 
the debenture holders 
Their interest in the 
likely to last for 
during 


stock is 
several years, 
which they hope tl 


lat 





ONE OF CANADA’S GREATEST MINING PROPERTIES 
Although unusually low prices for copper have temporarily halted full operations at the Noranda 
mine, the discovery of important gold values has placed the company in an 


position. 


will go up in value, either by the 
growth of the business or by mar- 
ket manipulation or by a little of 
both. Their interest in the deben- 
tures is of the briefest; they hope 
to sell them in two months. The 
lawyer who is hired to draw the 
trust deed, the trust company 
which is engaged to carry it out, 
are both the servants of the bor- 
rower; the lender has nobody look- 
ing after his interest at this stage 
of the game, and at any other 
stage it is too late. 


WAS recently looking through 

the record of the proceedings in 
connection with a large issue of 
debentures by a merger company. 
At the meeting of the shareholders 
called for this purpose, a draft of 
the trust deed for the issue was 
presented for approval. But it was 
not a final draft, and the president 
and secretary were actually auth- 
orized to sign this trust deed with 
any variations of which they might 
approve. Had there been an in- 
dependent agency acting for the 
prospective owners of the deben- 
tures, that agency would have seen 
to it that a definite bargain was 
arrived at and each party would 
have known what it was doing be- 
fore doing it. 

But there was no such agency. 
The debentures were for issue to 
the shareholders of the new com- 
pany—largely the promoters—who 
were much more concerned to see 
that the terms were good for 
the company than to see that 
they were adequate to. safe- 
guard the eventual debenture hold- 
ers. In effect the president and 
secretary must have negotiated 
both sides of the bargain to suit 
themselves. 

Some innocent minded investors 
seem to have the notion that a de- 
benture issue secured upon the 
entire common stock of a company 
has some sort of lien upon the 
property of that company. This is 
a delusion from which they are 
rapidly being wakened. A gentle- 
man who at one time owned stock 
in one of the companies absorbed 
by Canada Power and Paper 
accepted, in part settlement for 
that stock, a quantity of deben- 
tures secured upon that.same stock. 
He now expresses surprise that the 
controlling company should have 
been able to put such mortgages 
and other liabilities ahead of com- 
mon stock that the equity which 
it represents is now wort# a‘com- 
paratively small amount. He seems 
to have lost sight of the fact that 
when he held the common stock as 
his own property he owned not 
merely the right to sell it at the 
market price but also the right to 
vote it at all annual meetings, 
whereby he along with a majority 
of his fellow stockholders con- 
trolled the business of the com- 
pany. 

All he owns now is a lien on that 
common stock, with the right to 
sell it up if the interest is not paid 
(unless a certain number of his 
fellow debenture holders decide not 
to) and with no other rights what- 
ever. The voting power of that 
stock is in the hands of the stock- 
holders of Canada Power and 
Paper, and with it the right to 
mortgage, alienate or in any other 
way deal with the property of the 
late company exactly as they 
please. 

In other words there is all the 
difference in the world between a 
lien on: a_ stock and a lien on a 
property. If this innocent invest- 


or had read his trust deed he would 
or would he?) have been saved 
from this error. 


Copper will very likely be one of the first important commodities to recover 
years of exceedingly profitable operation are ahead. Photo shows the mill, huge stack and 
the background, with laborer’s houses in front. 
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e suggest an examination of our 
August “Investment Securities” 
booklet. 
includes a diversified list of Government, 


Public Utility, Industrial, and Foreign 


This monthly publication 


Bonds, which we recommend to those 
who have funds for investment or who 
are considering changes in their present 
holdings. We shall be glad to mail a 


copy of the booklet on request. 


The National City Company 


Limited 
Head Office — 360 St. James Street — Montreal 


320 Bay Street 
TORONTO 


65 St. Anne Street 


85 Sparks Street 
OTTAWA QUEBEC 





That old tin 
reminds me dear... 


- F what darling? For me those 

tins hold so many memories...” 
“Of our honeymoon .. . that night 
on the little wooden seat on the 
cliff edge... remember? It was 
then I first noticed how reverently 
you handled the tobacco . .’. 30 years ago . . . the same old 
tin... same old look of reverence. I wish J could smoke 
Craven, sometimes, and know for myself what charm it 
holds to bring that reverence into your eyes... content- 
ment and power to smooth away a frown .. . First blended 


in 1860 . . . the survival of a good old English delight .., 
is that the reason?” 


Craven 


MIXTURE TOBACCO 
Blended Specially for the Third 
Earl of Craven in 1860 


MADE IN LONDON BY CARRERAS LTD. Pil 
Ordinary and Broad Cut. Sold in Airtight Tins: 2 ozs. 50c.; 4 ozs. $1.00. 








OUGHLY speaking, the com- the stocks used as collateral for 

mon stock of a controlled com- indebtedness, and “nurses” those 
pany is practically worthless as assets which are unpledged and 
collateral for a debenture issue of can therefore be used as a basis 
the controlling company. The lat- for new credit. 
ter is not particularly interested, This is true even of mortgaged 
and cannot be compelled, to main- Teal property; it is amazingly 
tain the property and business of easy to let such property go short 
the controlled company so as to Of its proper allowance for depreci- 
make its stock increase in value; tion and maintenance and so fall 
it is interested in using it to the imto decay and ruin, and bond 
as houses with a real interest in their 
clients have all sorts of trouble in 
devising and working trust deeds 
which will really ensure the con- 
servation of the pledged property. 
When the pledged 
merely a bundle of common stock 
certificates, nothing will ensure its 
conservation. 

If you are a debenture holder, 
look up the certificate and find out 
the name of the trust company. 
Then drop in some fine day at the 
office and ask to be allowed to see 
the trust deed. It won’t do you 
any good (except perhaps for the 
future); but it will keep the trust 
company from brooding on being 
a trust company. 

And it may interest you to know 
that there is a strong movement 
on foot among some of the more 
careful investment bankers of the 
Dominion to discountenance the 
whole business of the issuance of 
credit securities to the public by 
houses which are themselves the 
owners of the properties against 
which these securities are a claim. 

Until that happens, the best line 
is to inquire before purchasing, 
whether the trust deed and other 
documents in relation to the issue 
have ever been scrutinized by a 
competent lawyer and_ business 
man in the sole interests of the 


future holders of the issue. 
ee 


best advantage of the merger 
a whole. When it gets into dith- 
culties it naturally lets them fall 
as heavily as possible on those 
among its possessions which are 


pledged to creditors, among them nronerty 


exceedingly favorable 
and long 
shaft house in 


The three iron-making centres 
in Canada are: Sydney, Nova 
Scotia, and Hamilton and Sault 


Photo by Canadian National Railways, Ste. Marie, in Ontario. 
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